
EXHIBIT E 
DUAL OBLIGEE RIDER 

 
This Rider is executed concurrently with and shall be attached to and form a part of Bond No. ____ 

(hereafter "Bond") issued by the _____________as Surety, on behalf of    

______________________, hereafter 

referred to as the Principal, in favor of  ________________________________________hereafter referred to as the Owner 

for _______________(the "Contract") to include Project S883.   

 

WHEREAS, the Owner requests that Surety and Principal _____________________________________________ 

_____________ as an additional obligee under the Bond; and 

 
WHEREAS, the Surety and Principal agree to the above referenced changes requested by the Owner which are set forth in 
this Rider which is executed concurrently with the execution of the Bond upon the conditions herein stated. 
 
NOW, THEREFORE, the undersigned hereby agree as follows: 

 
1. __________________________________________________________________________________________  

is added to the Bond as an additional obligee ("Additional Obligee"). 
 
2. The Surety shall, in the event of any default by the Principal for which Surety is liable, have the option, in its sole 

discretion, to either make payment in satisfaction of its Bond obligation by a check issued jointly to the Owner and 
the Additional Obligee, or to complete or arrange for completion of the work on terms acceptable to the Owner and 
the Additional Obligee.  In no event, however, shall Additional Obligee be liable for performance of the Contract 
unless it undertakes in a separate writing to be so bound.  Unless Surety elects to make payment in satisfaction of its 
Bond obligation, Surety shall not be liable under the Bond to the Owner, the Additional Obligee, or either of them 
unless the Owner, the Additional Obligee or either of them shall make payments to the Principal (or in the case the 
Surety  arranges for completion of the Contract, to the Surety) in accordance with the terms of the Contract as to 
payments and shall perform all other obligations to be performed under the Contract at the time and in the manner 
therein set forth.  Notwithstanding anything in the Contract to the contrary, the Surety shall have no obligations or 
liability to the Additional Obligee unless either it or Owner fulfill all of the Owner’s obligations under the Contract 
which shall include all of the Owner’s payment obligations to the Principal. 
 

3. The aggregate liability of the Surety under this Bond to any, all or either of the Owner or the Additional Obligee, as 
their interests may appear, is limited to the penal sum of the Bond as may be modified by the terms and conditions of 
this Rider.  Further, the Additional Obligee's rights hereunder are subject to the same defenses Principal and/or Surety 
have against the Owner.  The Surety may, at its option, make any payments under said Bond by check issued jointly 
to the Owner and the Additional Obligee. 

 
4.  Except as modified herein, all other terms and conditions of the Bond shall remain in full force and effect. 

 
SIGNED, SEALED AND DATED this _____day of ____________, 2018. 
 
         ______________________________________          _______________________________________ 

Owner Surety 
By:   ______________________________________ By:  ________________________________________ 
Title:  _____________________________________ Attorney-In-Fact 
  
          _____________________________________         _______________________________________ 

Co-Obligee Principal 
By:  ______________________________________ By:  _______________________________________ 
Title:  ____________________________________ Title:  ______________________________________ 
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