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Florence County Government 
Procurement Department 

 

 

December 1, 2017 

 

ADDENDUM NO. 1- ASPHALT SURFACE FOR ROCK ROAD (BID NO. 12-17/18) 

 

1. A bid bond will not be required for this project. 

2. The following performance and payment bond requirements is to be added to the invitation to bid 

document:  

PAYMENT BOND REQUIREMENT 

 

A Payment Bond must be submitted to the County by the successful responder (“Contractor”) once it has 

been awarded the contract.  Payment Bonds encompass the prime Contractor’s obligation to pay 

subcontractor and others for material and labor used in the project.  A Payment Bond guarantees that the 

Contractor will pay certain bills for labor and materials (including those from subcontractors and 

suppliers), which are associated with the subject contract.  The Payment Bond requirement helps assure 

that the Contractor provides suitable evidence of its financial condition and ability to complete the project 

without financial difficulty. 

 

For all contracts submitted with costs exceeding thirty thousand dollars ($30,000.00), a Payment 

Bond in the amount of one hundred percent (100%) of the contract price must be submitted by the 

Contractor with the proposed contract to the County.  Failure to satisfy this Payment Bond 

requirement will result in the Contractor being considered non-responsive and possibly removed 

from consideration for award of future County contracts.  Payment Bond guaranty options are 

discussed below. 

 

 

PAYMENT BOND GUARANTY OPTIONS: 

 

For all contracts submitted with costs exceeding thirty thousand dollars ($30,000.00), a Payment 

Bond guaranty in the amount of one hundred percent (100%) of the contract price must be 

submitted by the Contractor with the proposed contract to the County.  This Payment Bond 

requirement can be satisfied utilizing one of the two options below: 

 

(1) Option A:  

The Contractor with the executed contract must submit a Payment Bond in the required amount 

discussed above and executed by a corporate surety licensed under the laws of this state.  

Contractors not meeting this requirement must furnish an alternative Payment Bond Guaranty as 

discussed in Option B below. 
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(2) Option B: 

For all Contractors not meeting the criteria of “Option A” above, a deposit in the amount of one 

hundred percent (100%) of the contract price must be submitted by the Contractor with the 

proposed contract to the County.  This deposit shall take the form of a certified check or a 

cashier's check deposited with the County.  An irrevocable standby letter of credit issued by the 

bank is an acceptable alternate.  PERSONAL OR COMPANY CHECKS DO NOT MEET 

THIS REQUIRMENT.  Failure of the Contractor to satisfactorily fulfill its obligations under the 

subject contract shall result in the forfeiture of this deposit. 

 

One of the above requirements must be met and submitted by the successful Contractor with its 

proposed contract to the County.  Failure to satisfactorily fulfill its obligations under the subject 

contract shall result in the forfeiture of the Payment Bond guaranty.   

 

Responders failing to enter the proposed contract and also post the required Payment Bond may be 

subject to Debarment or Suspension, as prescribed under Section 11-102 of the Florence County 

Code, from future consideration for award of contracts.   

 

 

 

PERFORMANCE BOND REQUIREMENT 

 

A Performance Bond must be submitted to the County by the successful responder (“Contractor”) once it 

has been awarded the contract.  The Performance Bond insures that the project will be completed even if 

the prime Contractor defaults or abandons the project. A Performance Bond guarantees contract 

performance by the Contractor, according to the contract specifications, terms and conditions.  The 

Performance Bond requirement helps assure that the Contractor provides suitable evidence of its financial 

condition and ability to complete the project without financial difficulty. 

 

For all contracts submitted with costs exceeding thirty thousand dollars ($30,000.00), a 

Performance Bond in the amount of one hundred percent (100%) of the contract price must be 

submitted by the Contractor with the proposed contract to the County.  Failure to satisfy this 

Performance Bond requirement will result in the Contractor being considered non-responsive and 

possibly removed from consideration for award of future County contracts.  Performance Bond 

guaranty options are discussed below. 

 

 

PERFORMANCE BOND GUARANTY OPTIONS: 

 

For all contracts submitted with costs exceeding thirty thousand dollars ($30,000.00), a 

Performance Bond Guaranty in the amount of one hundred percent (100%) of the contract price 

must be submitted by the Contractor with the proposed contract to the County.  This Performance 

Bond guaranty requirement can be satisfied utilizing one of the two options below: 

 

(3) Option A:  

The Contractor with the executed contract must submit a Performance Bond in the required 

amount discussed above and executed by a corporate surety licensed under the laws of this state.  



 

County Complex 

180 N. Irby Street MSC-R, Florence, SC 29501 Telephone (843) 665-3018 Fax: (843) 664-9668  

Page 3 of 3 

 

Contractors not meeting this requirement must furnish an alternative Performance Bond Guaranty 

as discussed in Option B below. 

 

(4) Option B: 

For all Contractors not meeting the criteria of “Option A” above, a deposit in the amount of one 

hundred percent (100%) of the contract price must be submitted by the Contractor with the 

proposed contract to the County.  This deposit shall take the form of a certified check or a 

cashier's check deposited with the County.  An irrevocable standby letter of credit issued by the 

bank is an acceptable alternate.  PERSONAL OR COMPANY CHECKS DO NOT MEET 

THIS REQUIRMENT.  Failure of the Contractor to satisfactorily fulfill its obligations under the 

subject contract shall result in the forfeiture of this deposit. 

 

 

One of the above requirements must be met and submitted by the successful Contractor with its 

proposed contract to the County.  Failure to satisfactorily fulfill its obligations under the subject 

contract shall result in the forfeiture of the Performance Bond Guaranty.   

Responders failing to enter the proposed contract and also post the required Performance Bond 

may be subject to Debarment or Suspension, as prescribed under Section 11-102 of the Florence 

County Code, from future consideration for award of contracts. 

 

 
PLEASE ACKNOWLEDGE THIS ADDENDUM BY SIGNING BELOW AND SUBMIT IT WITH 

YOUR BID.   

 

I have read and acknowledged pages 1 thru 3 of this addendum for bid no. 12-17/18. 

 

 

 

_________________________       _________________________          _______________ 

       Authorized Signature                    Printed Name                          Date    

 

 

 

 

___________________________________________________________________ 

Company Name 


