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1. Is the District using any fraud prevention tools such as positive pay, ACH Block or Filter or ACH Risk Manager?
A. We do not currently utilize any of the above; however, our current bank does have a separate DDA used only for ACHs and there are ACH origination security protocols in place.

2. How much does the District currently have invested with MOSIP?
A. As of September 30, we have $4,821,668.26 in our general account and $8,728,542.04 in our debt service account.

3. What is the average balances maintained in the District’s checking accounts?
A. The average monthly balance over the last fiscal year was $2,156,694.37.

4. What is the current interest rate the District receives?
A. Our current interest rate is the published NY Fed Funds Daily Rate plus .41% with a floor of .75%.

5. Does the District currently incur any charges for services?
A. No, we are not currently charged for any services.

6. Can provide the reason that the District is utilizing a Controlled Disbursement account?
A. We are not currently utilizing a controlled disbursement account.

7. Can we receive a copy of your most recent account analysis statement?
A. We don’t receive an account analysis statement as we are not charged any fees for our banking services.

8. The RFP indicates that the District issues 700 direct deposits on each payroll date, do you initiate any other ACH payments, i.e. vendor payments?
A. Yes, we initiate approximately 18-20 additional ACH payments per month.

9. Does the District currently use purchase cards or Accounts Payable cards? If so, how many do you have and what is the average monthly spend?
A. Yes, we have 41 purchase cards and the average available balance is $11,719.51. The average monthly spend is not readily available, but can be calculated if necessary.

10. How many of the 4 accounts are Zero Balance accounts?
A. None of our accounts are Zero Balance accounts.

11. How many deposited items, (checks deposited) with the 2000 deposits that the District makes each year?
A. Estimated number of deposited items annually is 5,064.

12. How many stop payments are initiated annually?
A. We have had 6 stop pays since April 2020 so I would estimate maybe 10 – 15 per year.

13. How many wire transfers are initiated annually?
A. We had 11 wire transfers last fiscal year.

14. Is the District currently using a courier? If so does the District pay for the cost of the Courier?
A. Yes, an employee of the bank comes to the District’s Central Office daily or as needed during the summer, spring break, winter break, etc. There is no charge for this service.

15. What is the volume of plastic Depository bags that the District uses in a year?
A. Approximately 3,000

16. What is the current type of collateral pledged for the District’s balances? i.e. Letter of Credit from the Federal Home Loan Bank, Treasuries, etc.
A. Our current collateral is a mix between securities and Federal Home Loan Bank Letters of Credit.

17. How many of your deposits are incoming ACH credits or incoming wire transfers?  Are those included in the volume of 2000 deposits? Could you break those out for us?
A. Approximately 350 of the 2000 deposits are incoming ACH or wire transfers.

18. Are there any particular Additional Services that you are interested in?
A. Nothing in particular at this time.

19. Who is the District’s current bank?
A. Wells Bank

20. Due to the Proposal’s being due on Monday and if a bank were to mail the proposal, they would have to mail the proposal today. Would the District give any consideration to extending the Due Date? This would allow interested financial institutions to receive the answers to the questions, address pricing with leadership and provide a comprehensive and competitive proposal?
A. Proposals can be hand delivered, delivered via courier or overnighted to 998 Platte Falls Rd. Platte City, MO 64079. We have decided not to extend the deadline.

21. Do you require an overnight “repo” (repurchase agreement) for funds in the account in excess of FDIC limits? Assumption is that the answer is no due to requirement that account requires pledge.
A. No, we do not.

22. How often will you require any sweeps (daily, weekly, etc.)?
A. We do not currently have any sweep accounts.

23. What will the requested courier be required to do and how often?
A. The courier comes to the District’s Central Office and picks up the deposits daily during the school year and as needed during the summer. 

24. What are the limitations on the securities that can be pledged to securitize the account?
A. Mo. Rev. Stat. 165.051 - Investment of surplus funds. — If any school district has money in the teachers', incidental, capital projects or debt service fund not needed within a reasonable period of time for the purpose for which the money was received, the school board in the district, if it deems it advisable, may invest the funds in either open time deposits or certificates of deposit secured under the provisions of sections 110.010 and 110.020; or in bonds, redeemable at maturity at par, of the state of Missouri, of the United States, or of any wholly owned corporation of the United States; or in other short term obligations of the United States, or in any instrument permitted by law for the investment of state moneys.  No open time deposits shall be made or bonds purchased to mature beyond the date that the funds are needed for the purpose for which they were received by the school district.  Interest accruing from the investment of the surplus funds in such deposits or bonds shall be credited to the fund from which the money was invested.

25. What is contained in “Exhibit B” as it relates to short term loans? I could not locate a copy.
A. There is no Exhibit B, my apologies.

26. What would be the typical loan request be as to use, term, repayment, etc.?
A. We have not had to utilize this so I really can’t answer this.

27. Will you want or would you like to use remote capture (transmit electronic images) of deposit items?
A. We have not discussed this; however, due to the amount of cash we received, I’m not sure it would be a big benefit to us.

28. Would you come to the bank for your notary services or would you require us to come to you?
A. We actually have several notaries on site so we would probably not need to utilize this service; however, if we did need to, we could come to the bank.

29. Will we get to see other bids (after the fact of award)?
A. Yes, other bids can be made available after the award.

