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Addendum One 
Answers to RFP Questions through March 19, 2021

The following questions have been posed by various offerors.  This is our best attempt to answer them.

Question One:  How many adjustments were made during the prior year’s audit?  What was the nature of those adjustments?
Answer:  There were 14 AJEs made for the FYE June 30, 2019 audit for Spartanburg School District 3 and 5 for Daniel Morgan.  Most were standard closeout items – tax accruals, employer contributions, retirement system accruals.  There was one fund closeout cleanup on Daniel Morgan and one to correct a posting of construction in progress for District 3.  We also had some system issues with bank reconciliations on the new accounting system that required four entries.

Question Two:  What were the fees for the audits the past 3 years for the District?
Answer:  For Spartanburg 3, for FYE June 30, 2018 - $46,800; for FYE June 30, 2019 - $47,760; for FYE June 30, 2020 - $42,760. 

Question Three:  What were the audit fees for Daniel Morgan for the last 3 years?
Answer:  For Daniel Morgan, for FYE June 30, 2018 - $8,500; for FYE June 30, 2019 - $8,000; for FYE June 30, 2020 - $8,500. 

Question Four:  If any additional work was required and billed separately, could you explain what was done and the fees billed for those services.

Answer:  We anticipate additional billing for services associated with several related setup problems with our Infinite Visions accounting software that manifested themselves during the past fiscal year. We do not have a final amount on this as of this writing.
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Question Five:   Was a management letter issued in relation to the most recent option?  If so, can you provide a copy?
Answer:   Yes.  We will post the management letters for both Spartanburg School District 3 and Daniel Morgan Technology Center on our web site.


Question Six:  At what date are you typically closed out and ready to provide a final trial balance to begin final field work?
Answer:  Normally by September 30.

Question Seven:  Will read-only access be granted to the audit firm into iVisions to run reports and review GL accounts if necessary:
Answer:  Yes.

Question Eight:  Does the district intend for the proposed fees to incorporate preparing the EFC’s 990 or is the preparation of the 990 not included in the services requested in this RFP?  
Answer:  We do require but it is performed and billed separately. We do not expect a quote on this service in the response.   We will negotiate these services with the successful offeror.

Question Nine:   Is there any non-attest the District would require or request, other than the preparation of the financial statements and related notes and preparation of the 990 (if included), such as keeping up with fixed assets, compilation of pupil activity funds, etc.?
Answer:  No.
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Question Ten:   Does the School District draft its own financial statements?
Answer:  The District provides the data for the schedules and drafts the Notes to the Financial Statements and Management’s Discussion & Analysis documents.  Our current audit firm prepares the final schedules in its own template.

Question Eleven:   Does the School District prepare their own journal entries and schedules related to GASB 68 and 75?
Answer:  Our current auditors prepare the reclassifying journal entries for GASB 68 (Pension Liability) and GASB 75 (OPEB Liability) as part of their scope of services.

Question Twelve:   Are there any other schedules or journal entries that the School District needs assistance preparing?
Answer:  Yes. Government-wide financials associated with GASB 34.

Question Thirteen:   Have there been any changes to the School District in the current year that would impact the financial statements and related disclosures?
Answer:  No. Our biggest recent change came mid-year of FY 2018-19 when we made a major software conversion.  

Question Fourteen:	Does the amount paid for the audit in the general fund (Object 318) fo the District’s financial statements include the District and Daniel Morgan?
Answer:	No.  DMTC’s fee is under Object 318 in its own separate statements.

**THIS CONCLUDES THE LIST OF QUESTIONS SUBMITTED BY THE DEADLINE FOR QUESTIONS **
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