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 STANDARD 

 BID BOND 

  

KNOW ALL MEN BY THESE PRESENTS, that we, the undersigned,                                                

                       as Principal, and                                                                                                  as 

Surety, are hereby held and firmly bound, unto the City of Lakeland, Tennessee a Municipal 

Corporation as OWNER, in the penal sum of                                                              Dollar(s) ($         

            ) for the payment of which, well and truly to be made, we hereby jointly and severally bind 

ourselves, successors and assigns, which represents five percent (5%) of the Principal's Total Base 

Bid. 

 

The Condition of the above obligation is such that whereas the Principal has submitted to the City of 

Lakeland, Tennessee a certain BID, whereby it has offered to enter into an Agreement in writing with 

OWNER, for FY2020 Street Paving. 

 

NOW, THEREFORE, 

 

A. If said BID shall be rejected; or, 

 

B. If said BID shall be accepted and the Principal shall execute and deliver the 

Agreement to OWNER within thirty (30) days after Notice of Award (which shall constitute 

presentation of the Agreement to the Principal for the purpose of execution) and shall furnish 

Guarantors as provided in the Bidding Documents for this Project for Principal's faithful 

performance of said Agreement and for the payment of all persons performing labor or furnishing 

materials in connection therewith, and shall otherwise proceed with the performance of said 

Agreement, then this obligation shall be void, otherwise the same shall remain in full force and effect 

and OWNER may proceed against the BOND.  It is expressly understood and agreed, however, that 

the liability of Surety for any and all claims hereunder shall, in no event, exceed the penal amount of 

this obligation as herein stated. 

 

The Surety, for value received, hereby stipulates and agrees that the obligations of said Surety and  

its BOND shall be in no way impaired or affected by an extension of the time within which the 

OWNER may accept such BID, to a maximum of ninety (90) days after its submission to OWNER; 

and said Surety does hereby waive notice of any such extension. 

 

IN WITNESS WHEREOF, the Principal and the Surety have hereunto set their hands and seals, and 

such of them as are corporations have caused their corporate seals to be hereto affixed and these 

presents to be signed by their proper officers, this          day of                            , 2020. 
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Attest:      Principal (Corporation, Partnership, Individual)  

 

                                                                   By                                                                    

Secretary or Authorized Witness   (Authorized Representative) 

 

(Seal)         

(Print or Type Name) 

 

  

Address 

  

State of    ) 

)ss. 

County of    ) 

 

The foregoing Bid Bond was executed before me by                                                  , 

on behalf of                               , this          day of                     , 2020. 

 

 

  

                              Notary Public 

My Commission Expires:     

  

Surety 

 

BY:    

Attorney-in-Fact for Surety 

 

  

Address 

  

State of    ) 

)  ss. 

County of    ) 

 

The foregoing Bid Bond was executed before me by                                          , who 

represented that he/she was the Attorney-in-Fact for the above named Surety, this              day  of       

              , 2020. 

  

Notary Public 

My Commission Expires:     


