
~ DATE (MM/DD/YYYY) ACORD® CERTIFICATE OF LIABILITY INSURANCE 04/2712023
~ I 

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS 
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES 
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED 
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER. 
IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed. 
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on 
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s}. 

PRODUCER 
MARSH USA, LLC, 
4400 Comerica Bank Tower 
1717 Main Street 
Dallas, TX 75201-7357 

DN101798175-GAWUE-23-24 
INSURED 

Hilltop Securities Asset Management, LLC 
Hilltop Securities Inc. 
717 N, Harwood St Suite 3400 
Dallas, TX 75201 

~f~tCT Marsh Certificate Requests 

p~~N.~ - I f.ffc (212) 948-0519Nol: 
E-MAIL Dallas.Certs@marsh.comADDRESS: 

INSURER/SI AFFORDING COVERAGE NAlC# 

20303INSURER A: Great Northern Insurance Comnanv 

20281INSURER B: Federal Insurance Companv 

22667INSURERC : ACE American Insurance Comnanv 

27960INSURER D: Illinois Union Insurance Comnanv 

INSURER E; 

INSURER F; 

COVERAGES CERTIFICATE NUMBER· HOU-003610681-22 REVISION NUMBER· 7 

TH1S IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD 
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS 
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, 
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS. 

INSR ADDL SUBR 
LTR TYPE OF INSURANCE POLICY NUMBER ,:~TJI>~l 1,:~TJI>~1 LIMITS 
A X COMMERCIAL GENERAL LIABILITY X X 3606-91-05 04/30/2023 04/3012024 EACH OCCURRENCE I 1,000,000 
~0 CLAIMS-MADE 0 OCCUR 

DAMAGE TO RENTED 
- PREMISES /Ea occurrence) I 1,000,000 

MED EXP (Any one oerson) I 10,000 
-

PERSONAL & ADV INJURY I 1,000,000 
-
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE I 2,000,000 

~ □ PRO- 0wc PRODUCTS - COMP/OP AGG I 2,000,000POLICY JECT 

OTHER: I 

A AUTOMOBILE LIABILITY X X 73621356 04/30/2023 04/3012024 fE~~~~rd~~t?INGLE LIMIT I 1,000,000 
-

X ANY AUTO BOD!LY INJURY (Per person) $ 
-

OWNED - SCHEDULED 
AUTOS ONLY AUTOS BODILY INJURY (Per accident) $ 

- -HIRED NON-OWNED rp~?~.;~~RAMAGE I 
- AUTOS ONLY - AUTOS ONLY 

I 

" X UMBRELLA LIAS 
~OCCUR X X 66716340 04/3012023 04/30/2024 EACH OCCURRENCE I 20,000,000 

-
EXCESS LIAS CLAIMS-MADE AGGREGATE ' 

20,000,000 

OED I X f RETENTION $10 000 I 
C WORKERS COMPENSATION X 71835399 04/3012024 

X I~f:ruTE I IOTH-
AND EMPLOYERS' LIABILITY ER 

YIN 
ANYPROPRIETOR/PARTNER/EXECUTIVE 0 E.L. EACH ACCIDENT I 1,000,000 
OFFICER/MEMBER EXCLUDED? NIA 
(Mandatory In NH) E.L DISEASE- EA EMPLOYEE I 1,000,000 
If yes, describe under 
DESCRIPTION OF OPERATIONS below E.L. □!SEASE - POLICY LIMIT I 1,000,000 

D Broker Dealer E&O G70157366 004 04/3012023 04/3012024 Each Claim 5,000,000 

DESCRIPTION OF OPERATIONS/ LOCATIONS /VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required) 
RE: Financial Advisory Services, Contract No C18-2649-BCC 
Certificate Holder included as additional insured (except workers' compensation) where required by written contract Waiver of subrogation is applicable where required by written contract and subject to policy 
terms and conditions. This insurance is primary and non-contributory over any existing insurance and limited to liability ar1~=-~ -· ·• -• •h- MM_,; __ ~ ,,f ih,.. _.,..,,,,1 ;,..~,,..,,l .,,,hic,,-11" Mli,-,11 ,,,....,.,., <>nn mnnitinM 

CONTRACT: C18-2649-BCC 
FIRSTSOUTHEST, A DIVISION OF HILLTOP 
SECURITIES, INC. 

CANCE FINANCIALADVISIOR SERVICES 
EXPIRES: MONTHLY 

SHOUL 
THE EXPIRATION DATE THEREOF, NOTICE -will sE DELIVERrn--lN 
ACCORDANCE WITH THE POLICY PROVISIONS. 

AUTHORIZED REPRESENTATIVE 
of Marsh USA LLC 

.... 

CERTIFICATE HOLDER 

Okaloosa Coun~ 13 CC. 
5749A Old Bethel Road 
Crestview, FL 32536 

I 
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