
 CONTRACT, LEASE, AGREEMENT CONTROL FORM 

Date:    09/27/2022 

Contract/Lease Control #:  L22-0506-AP 

Procurement#: NA 

Contract/Lease Type: LEASE 

Award To/Lessee: GULF AIR GROUP  

Owner/Lessor:   OKALOOSA COUNTY  

Effective Date:   09/20/2022 

Expiration Date: 09/20/2042 W/ (4) FIVE-YEAR RENEWALS 

Description of  
Contract/Lease: GROUND LEASE AT THE BOB SIKES AIRPORT (CEW) 

Department: AP 

Department Monitor: STAGE 

Monitor's Telephone #: 850-689-7160

Monitor's FAX # or E-mail: TSTAGE@MYOKALOOSA.COM 

Closed: 

Cc: Finance Department Contracts & Grants Office 









Ground Lease Agreement 
With Gulf Air Group, Inc. 

At the Bob Sikes Airport (CEW) 

This ground lease agreement is executed and entered into this 20th day of September, 2022, 
by and between, Okaloosa County, a political subdivision of the State of Florida, by and through its 
Board of County Commissioners, hereinafter referred to as "Lessor'', whose principal address is 1250 
N. Eglin Parkway, Suite JOO, Shalimar, FL 32579, Florida, and Gulf Air Group, Inc., hereinafter 
referred to as "Lessee", whose principal address is 5486 Fairchild Road, Hangar 7, Crestview, Florida 
32539. 

The Lessor and Lessee, for the consideration herein set forth, agree as follows: 

SECTION ONE 
Leased Premises/Crestview Facility 

1.1 Lessor does hereby lease certain real property at the Bob Sikes Airport, CEW (the "Airport"), 
as indicated in the attached and incorporated Exhibit A, (hereinafter referred to as the "Property"). 
The Property together with the improvements to be constructed by the Lessee are hereinafter referred 
to as the "Crestview Facility'"'. The Lessee shall enjoy use of the airport facilities, i.e., runway, tax­
iway, etc. as the Bob Sikes Airport is a Public Use Airport. 

SECTION TWO 
Crestview Facilities 

2.1 The Lessee shall complete all designs, permitting, demolition, construction for the proposed 
improvements and obtain Certificates of Occupancy no later than thirty (30) months from the date of 
approval of this agreement at no expense to the County. 

Facilities Construction will represent an approximately $10.9 million investment to include (see also 
Exhibit B): 

• Main Hangar - 57,000 square feet 
• Warehouse for in/out bound cargo- 3,000 square feet 
• Turboprop Hangar - I 0,500 square feet 
• Metal Shop adjacent to Main Hangar- 3,750 square feet 
• Access alleyway behind Main Hangar- 30' wide for total of 16,907 square feet 
• 20,646 square feet of ramp off set in front of Main Hangar 
• 5,500 square feet of loading and truck turnaround area beside and in front of the Turboprop 

Hangar 

2.2 Lessor and Lessee mutually agree that Lessee's approval of the environmental history is a 
material provision of this Agreement If, at any time, Lessee is informed of, or becomes aware of, 
any issue negatively impacting the property's suitability for purpose due to negative environmental 
impacts, Lessee shall immediately inform Lessor. Thereafter, Lessor shall have thirty (30) days to 
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