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HANGER LEASE AGREEMENT L23- -AP

WITH INLET HANGAR, LLC 
AT THE DESTIN EXECUTIVE AIRPORT 

This lease agreement (the "Lease" or" Agreement") is executed and entered into this 201h day
of June , 2023, by and between, Okaloosa County, a political subdivision of the State of Florida, 
by and through its Board of County Commissioners, hereinafter referred to as "Lessor", whose 
principal address is 1250 N. Eglin Parkway, Suite I 00, Shalimar, FL 32579, Florida, and Inlet 
Hangar, LLC, hereinafter referred to as "Lessee", whose principal address is 9 South Newhaven 
Court, Rogers, Arkansas 72758. 

The Lessor and Lessee, for the consideration herein set forth, agree as follows: 

SECTION ONE 

Leased Premises 

1.1 The Lessor does hereby lease certain real property commonly referred to as Block 9 Lot 4 at the 
Destin Executive Airport, which includes, without limitation, approximately three thousand two 
hundred fifty (3,250) square feet of hangar (collectively, the "Leased Premises") for the following 
purposes: 

a. Hangar Space, to occupy and maintain one (I) or more individually-owned/corporate-owned
airplane(s) at the Leased Premises. Lessee shall provide written confirmation to the Lessor of
proof of ownership of airplane. If the airplane is in a company's name and not under the
Lessee's name, proof of partial or full ownership in the company which owns the airplane
must be provided to the Lessor.

b. In the event the Lessee's only airplane is sold, damaged, destroyed, or permanentlyremoved
for any reason, Lessee shall have one(!) year to replace the airplane, otherwise this Lease
shall be voided at the Lessor's discretion.

c. Additional airplanes may be stored in the hangar temporarily with proper notice to Lessor
provided that proof of required insurance coverage is provided to Lessor prior to the
additional airplane being stored in the hangar.

d. No other use is authorized for any portion of the Leased Premises. For the avoidance of doubt,
the use of the Leased Premises consistent with Section 11.1 below shall not be considered an
unauthorized use.

1.2 The Lessee shall enjoy use of the airport facilities, i.e , runway, taxiway, etc. as the Destin 
Executive Airport is a Public Use Airport. 

SECTION TWO 

Lease Term 

2.1 The term of this Lease shall commence on the enter into date above and the expiration date of 
this Lease will be September 30, 2037 (the "Term"). 
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