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INTERLOCAL AGREEMENT 


19thTHIS INTERLOCAL AGREEMENT (this "Agreement") made and entered into as MLC, BCC 
Records of the-I-'.6lh day of December, 2017, by and between the TOWN OF SHALIMAR, 

FLORIDA, a municipal corporation of the state of Florida (thereinafter referred to as the 
"Issuer"), and OKALOOSA COUNTY, FLORIDA, a political subdivision of the State of 
Florida (hereinafter referred to as the "Local Agency"); 

WITNESSETH: 

WHEREAS, Chapter 159, Florida Statues, authorizes the issuance of bonds for the 
purpose of developing and maintaining public services for use by governmental, private 
and non-profit service providers (the "Participants"); and 

WHEREAS, Chapter 163, Part I, Florida Statues, authorizes the Issuer and the 
Local Agency to cooperate with other public agencies of the State of Florida in the 
exercised of their common powers, including, among other things, their powers to borrow 
money and finance or refinance capital projects for Participants within the jurisdiction of 
the Local Agency and to enter into Interlocal Agreements with public agencies of the State 
of Florida such as the Local Agency; and 

WHEREAS, the Issuer has determined that offering an additional method of 
financing for Participants through its financing program offers the benefits of economies 
of scale and efficiency of standardized terms particularly tailored to the subject financings, 
thereby lowering the cost of financing for Participants within the state; and 

WHEREAS, ECHC - Okaloosa, LLC, a Florida not-for-profit limited liability 
company (the "Local Participant"), has expressed its desire to undertake a plan of finance, 
as further described on Exhibit "A" attached hereto (the "Program") involving the 
acquisition and rehabilitation ofcertain capital projects as described on Schedule I attached 
hereto (the "Local Project") within the jurisdiction of the Local Agency; and 

WHEREAS, the Local Agency is otherwise authorized under Chapter 159, Florida 
Statues, and other applicable provisions of law, and that certain Resolution of the Issuer 
duly adopted on May 9, 2017 (the "Resolution") to issue its own bonds to finance such 
Local Project fort the Local Project for the Local Participant; and 

WHERAS, the Issuer has resolved to issue not to exceed $26,000,000 of its Town 
of Shalimar, Florida Multi-Family Housing Revenue Bonds (ECHC - Okaloosa, LLC 
Project), Series 2018 (the "Bonds") the proceeds of which will be applied to provide the 
financing requested by the Local Participant for the Project; and 



WHEREAS, the issuance of revenue bonds through the Issuer to provide 
financing for the Local Project will enable the Local Participant to participate in 
economics of scale and efficiencies of standardized terms thereby reducing the costs 
incurred in providing public services within such area; and 

WHEREAS, Section 163.01, Florida Statues authorizes this Agreement by 
conferring the authority to exercise or contract by agreement for the Issuer to exercise 
those powers which are common to it and the Local Agency for the purpose of issuing 
bonds to (I) make available funds to finance the Local Project located within the Local 
Agency in accordance herewith, (2) establish the reserves therefor, and (3) pay the costs 
of issuance thereof. 

NOW, THEREFORE, the parties agree as follows: 

Section 1. Issuer Designated Bond Issuing Agency. The Local Agency hereby 
authorizes the Issuer to issue and apply sufficient proceeds of the Bonds from time to 
time for the purpose of financing and making funds available to the Local Participant for 
the Local Project. The Issuer is hereby designated as the bond issuing agency for the 
Local Agency with respect to such Local Project. All revenues generated by Bonds 
issued pursuant to this Agreement and by the use of the proceeds thereof will be 
administered by the Issuer or its agents, and all payments due from such revenues shall be 
paid to or by the Issuer or its agents without further action by the Local Agency. 

Section 2. Administration. The Issuer hereby assumes responsibility for 
administering this Agreement by and through its employees, agents and officers; 
provided, however, that the Local Agency retains and reserves its right and obligation to 
require reasonable reporting on programs designated for and operated within the area of 
operation of the Local Agency. The Issuer and its agents shall provide the Local Agency 
with such reports as many be necessary to account for funds generated by this Agreement 
upon written request. 

The Issuer shall have full authority and responsibility to negotiate, define, validate 
(if deemed necessary in the opinion of bond counsel for the Local Participant) market, 
sell, issue and deliver the Bonds, in one or more series from time to time, based, to the 
extent applicable upon the amounts required for the financing of the Local Project and to 
take such other action as may be necessary or convenient to accomplish such purpose. 

The issuance and administration costs and expenses related to the Bonds issued to 
finance the Local Project and administration of such Local Project shall be paid from 
proceeds of the Bonds and the revenues generated by the Local Project. 

Section 3. Approvals; Local Agency Fees. Section 147 of the Internal Revenue 
Code of 1986, as amended (the "Code"), requires public approval of certain revenue 

2 



bonds by the governmental unit in whose jurisdiction the project financed with such 
bonds is located following a public hearing. The Issuer, for itself and on behalf of the 
Board of County Commissioners of the Local Agency, having conducted the public 
hearing concerning the plan of finance for the Local Project and the issuance of the 
Bonds by the Issuer and having diligently and conscientiously considered all comments 
and concerns expressed by any individuals appearing at the public hearing and those 
received in writing, hereby approves the issuance of the Bonds by the Issuer to finance 
the Program as it related to the Local Project. In connection therewith, the Board of 
County Commissioners of the Local Agency hereby ratifies the Notice of Public Hearing 
(the "Notice") published prior to the holding of the public hearing in substantially the 
form attached hereto as Schedule II. 

(a) The fees and expenses of the Local Agency shall be paid by the 
Local Participant in this manner mutually agreed upon by the officials of the Local 
Agency and the Issuer at or prior to issuance of the Bonds. The Participant shall pay 
legal fees and third party verification fees applicable to the Project. 

(b) The Plan of Finance for the Bonds attached hereto as Exhibit "A" 
is approved, and the Local Participant hereby expresses its agreement thereto. 

Section 4. Term. This Agreement will remain in full force and effect from the 
date of its execution until such time as it is terminated by any party upon ten (I 0) days 
written notice to the other party hereto. Notwithstanding the foregoing, it is agreed that 
this Agreement may not be terminated by the Local Agency or by any party during any 
period that the Bonds issued pursuant to the terms hereof remain outstanding ( or a 
purchase contract for such Bonds is in effect) or during any period in which the proceeds 
of such Bonds are still in the possession of the Issuer, the Local Participant or its agents 
pending distribution, unless either (1) the parties to this Agreement mutually agree in 
writing to the terms of such tennination or (2) such termination, by its terms, only applies 
prospectively to the authorization to issue Bonds and for which no purchase contract has 
been entered into. It is further agreed that in the event of termination the parties to this 
Agreement will provide continuing cooperation to each other in fulfilling the obligations 
associated with the issuance of such Bonds pursuant to this Agreement. 

Section 5. Indemnity. To the full extent permitted by law the Local Participant 
agrees to hold the Local Agency harmless from any and all liability or repayment of 
principal of and interest or penalty on the Bonds and the members and officials of the 
Local Agency harmless from any and all liability in connection with the approval 
rendered pursuant to applicable federal and Florida laws. The Local Participant agrees 
that any offering circular or official statement approved by and used in marketing the 
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Bonds will include a statement to the effect that Bond owners may not look to the Local 
Agency for payment of any portion of the Bonds or interest or premium thereon. 

Section 6. Findings With Respect to Local Project. 

(a) The Local Project and the financing thereof are appropriate to the 
needs and circumstances of the Local Agency's community and the location of the Local 
Project therein will make a significant contribution to the economic growth of the area of 
the operation of the Local Agency, will maintain opportunities for gainful employment, 
and will serve a public purpose by providing housing to persons of low and moderate 
income, thereby improving employment and economic conditions in the geographical 
boundaries of the Local Agency. 

(b) The appropriate local agencies are able to cope satisfactorily with 
the impact of the Local Project and the Local Agency has or can provide all of the 
necessary public facilities, utilities and services that will be necessary for the 
construction, operation, repair and maintenance of the Local Project or that may be 
necessary as a result of any increase in population or other circumstances resulting from 
the construction or acquisition of the Local Project. 

Section 7. Covenant to Pay Property Taxes. The execution and recording of a 
Covenant by the Local Participant to pay property taxes or make payments equivalent to 
such taxes, in substantially the form of the Covenant attached hereto as Exhibit "B," with 
such changes thereto as the Chainnan of the Local Agency shall approve shall be a 
condition precedent to the effective date of this Agreement. 
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IN WITNESS WHEREOF, the parties to this Agreement have caused their names 
to be affixed hereto by the proper officers thereof as of the 12111 day of December, 2017. 

THE TOWN OF SHALIMAR, FLORIDA OKALOOSA COUNTY, FLORIDA 

ATTEST: 

c.. :::z 

(TOWN SEAL) 

\ 
11 

. I 



CERTIFICATE 


THE UNDERSIGNED Clerk of Circuit Comi in and for Okaloosa County, 

Florida, ex-officio clerk to the Board of County Commissioners of Okaloosa County, 

Flo1ida, does hereby ce1iify that the foregoing is a trne and complete copy of the 

Interlocal Agreement executed by the Chainnan and Clerk of the Circuit Court of 

Okaloosa County, F101ida on December ti___,2017. 

Date: December/?, 2017. 

F THE CIRCUIT COURT 
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EXHIBIT "A" 

PLAN OF FINANCE 


The Plan of Finance as it related to the Local Project will involve the acquisition 
and rehabilitation of the various facilities comprising the Local Project. Local Participant 
will agree: 

I. Not to extend the maturity of the Bonds without the written 
approval of the Local Agency; and 

II. To indemnify and hold harmless the Local Agency pursuant to 
written agreement acceptable to the Local Agency. 

III. To pay the Local Agency and any municipality within the Local 
Agency property taxes on the properties comprising the Local Project in the form of a 
payment in lieu of taxes for a period of time continuing as long as the Local Participant, 
its successors and assigns own the Local Project. 

Exhibit A-1 



SCHEDULE I 

THE LOCAL PROJECT 


The Local Project consists of the financing of the acquisition and renovation of 
the following multi-family residential rental facility projects, together with the support 
facilities therefor as follows: 

Brierwood Project: 

Name 
Brierwood 
Billfish 
Bonita I 
Bonita II 
Boyette 
Country Lane 
Miramar 
Twin Oaks 
Walton Cove 
Total 

Golflinks Project: 

Name 
Al pin 
Golflinks 
Inntown 
Oak Breeze 
Ridgewood 
Total 

Royale Project: 

Name 
Royale 
Consul 
Quinta V ilia 
Total 

Address 
110 David Street 
352 Bill fish A venue 
348 Bonita A venue 
346 Bonita A venue 
112 David Street 
1185 Forest Heights Road 
1005 Martin Luther King, Jr. 
Banner Court 
714 Navy Street 

Address 
511 Southern Court 
5 Mooney Road 
795 N. Wilson Street 
229 Florida Blanca Place 
336-398 Hospital Drive 

Address 
604 Colonial Drive 
119-121 Monahan Drive 
125 W. 1'1 Avenue 

# Units 
54 
21 

7 
15 
6 

16 
50 
20 
44 

233 

# Units 
80 
96 
14 
11 
32 

233 

# Units 
99 
78 
32 

209 

(hereinafter the "Brierwood Project," the "Golflinks Project," and the "Royale 

Project" are referred to collectively as the "Local Project") 

SCHEDULE I-1 



SCHEDULE II 
NOTICE OF PUBLIC HEARING 

For the purpose of Section 147(f) of the Internal Revenue Code of 1986, as 
amended, notice is hereby given that the Town of Shalimar, Florida will conduct a public 
hearing on December 19, 2017, at a meeting of the Okaloosa County Commission 
commencing at 8:30 a.m., at 1250 N. Eglin Parkway, Suite 100, Shalimar, Florida 32579, 
to consider the proposal by the Town of Shalimar, Florida, to issue one or more series of 
revenue bonds generally designated "Town of Shalimar, Multi-Jurisdictional Multi
family Housing Revenue Bonds (ECHC - Okaloosa, LLC Project)" (the "Series 2018 
Bonds"). 

The proceeds of such Series 2018 Bonds will be loaned to: 

A. ECHC - Okaloosa, LLC, a Florida limited liability company (the 
"Borrower"), the sole member of which is Emerald Coast Corporation, a Florida 
nonprofit corporation qualified under Section 50l(c)(3) of the Internal Revenue Code 
("Emerald Coast"), to (i) issue in an aggregate total amount of not to exceed $26,000,000, 
The Town of Shalimar, Florida, Multi-Jurisdictional Multi-Family Housing Revenue 
Bonds (ECHC - Okaloosa, LLC Project), Series 2018 (collectively, the "Series 2018 
Bonds"), the proceeds of which are to be applied in part to refinance those certain 
Bayshore Housing Corporation, Okaloosa County, Florida, Housing Revenue Bonds 
(Brierwood Project), Series 1998 Bonds (the "Brierwood Prior Bonds"), (ii) finance the 
acquisition of 233 units of multi-family residential rental facilities (the "Brierwood 
Project Facilities") (nine (9) properties as described below"), in Okaloosa County, 
Florida; (iii) finance the rehabilitation of the Brierwood Project Facilities; (iv) finance the 
establishment of various reserve funds; and (v) finance the payment of certain costs of 
issuing the Series 2018 Bonds (hereinafter, collectively, the "Brierwood Project") as 
follows: 

Name Address # Units 
Brierwood 110 David Street 54 
Bill fish 352 Billfish A venue 21 
Bonita I 348 Bonita Avenue 7 
Bonita II 346 Bonita A venue 15 
Boyette 112 David Street 6 
Country Lane 1185 Forest Heights Road 16 
Miramar 1005 Martin Luther King, Jr. 50 
Twin Oaks Banner Court 20 
Walton Cove 714 Navy Street 44 
Total 233 

SCHEDULE 11-1 



B. The Borrower to (i) issue the Series 2018 Bonds, the proceeds of 
which are to be applied in part to refinance those certain outstanding Bayshore Housing 
Corporation, Okaloosa Couuty, Florida Housing Revenue Bonds (Golflinks Project), 
Series 1996 Bonds (the "Golflinks Prior Bonds"); (ii) finance the acquisition of 233 units 
of multi-family residential rental facilities (the "Golflinks Project Facilities") (five (5) 
properties as described below"), in Okaloosa County, Florida; (iii) finance the 
rehabilitation of the Golflinks Project Facilities; (iv) finance the establishment of various 
reserve fuuds; and (v) finance the payment of certain costs of issuing the Series 2018 
Bonds (hereinafter, collectively, the "Golflinks Project") as follows: 

Name Address # Units 
Al pin 511 Southern Court 80 
Golflinks 5 Mooney Road 96 
Inn town 795 N. Wilson Street 14 
Oak Breeze 229 Florida Blanca Place 11 
Ridgewood 336-398 Hospital Drive 32 
Total 233 

C. The Borrower to (i) issue the Series 2018, the proceeds are to be 
applied in part to refinance those certain outstanding Emerald Coast Housing II, Inc., 
Okaloosa County, Florida, Housing Revenue Bonds (Royale Project), Series 1996 Bonds 
(the "Royale Prior Bonds"), (ii) finance the acquisition of 209 uuits of multi-family 
residential rental facilities (the "Royale Project Facilities") (three (3) properties as 
described below"), in Okaloosa Couuty, Florida; (iii) finance the rehabilitation of the 
Royale Project Facilities; (iv) finance the establishment of various reserves; and (v) 
finance the payment of certain costs of issuing the Series 2018 Bonds (hereinafter, 
collectively, the "Royale Project") as follows: 

Name Address # Units 
Royale 604 Colonial Drive 99 
Consul 119-121 Monahan Drive 78 
Quinta Villa 125 W. 1'1 Avenue 32 
Total 209 

(hereinafter the "Brierwood Project Facilities," the "Golflinks Project Facilities," and the 
"Royale Project Facilities" are referred to collectively as the "Okaloosa County Project 
Facilities"); 

The initial manager of the Project will be Progressive Management of America. 
The initial owner of the above-referenced Okaloosa County Project Facilities will be the 
Local Participant. The Series 2018 Bonds, when issued, will be special, limited 
obligations of the Town of Shalimar, Florida payable solely out of the revenues, income 
and receipts pledged to the payment thereof and derived from financing agreements with 
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the Local Participant, and neither the Town of Shalimar nor Okaloosa County, Florida 
will be obligated to pay the principal of, premium or interest on the Series 2018 Bonds 
except from the payments received from the Local Participant. The Series 2018 Bonds 
and interest thereon shall never constitute the debt or indebtedness of the State of Florida 
or any political subdivision or municipality thereof within the meaning of any provision 
or limitation of the statutes or Constitution of the State of Florida. 

At the time and place fixed for said public hearing, all that appear will be given an 
opportunity to express their views for or against the proposal to approve said Series 2018 
Bonds. All persons are advised that, if they decide to appeal any decision made at this 
meeting, they will need a record of the proceedings, and for such purpose, they may need 
to ensure that a verbatim record of the proceedings is made, which record includes the 
testimony and evidence upon which the appeal is to be based. 

Any person requiring special accommodations may contact Town Hall at (850) 
651-5723. All interested persons are invited to present their comments at the time and 
place set forth above. 

~~~ -
Town of Shalimar, Florida 

SCHEDULE II-3 



EXHIBIT "B" 


OKALOOSA COUNTY, 
STATE OF FLORIDA 

COVENANT TO PAY AD PROPERTY TAXES 

WHEREAS, ECHC - Okaloosa, LLC, a Florida not-for-profit limited liability company, 
expects to acquire and rehabilitate by on or about December, 2018, the multi-family apartment 
communities in Okaloosa County, Florida, consisting of 675 units of multi-family residential 
rental facilities located within the seventeen (17) Project Facilities described in Exhibit "A," 
through the issuance of those certain $26,000,000 The Town of Shalimar, Multi-Jurisdictional 
Multi-Family Housing Revenue Bonds (ECHC - Okaloosa, LLC Project), Series 2018A-1 and 
the Taxable Series 2018 A-2 (hereinafter, the "Bonds"); and 

WHEREAS, the Town of Shalimar, Florida (the "Authority") is interested in protecting 
the tax base in the Town of Shalimar (the "Town"), the County of Okaloosa (the "County") 
and/or the State of Florida (the "State"); 

NOW, THEREFORE, in consideration of the benefits flowing to the Borrower as a result 
of the issuance of the Bonds, which consideration is acknowledged herein by the Borrower to be 
adequate and sufficient, the Borrower does hereby agree and covenant as follows: 

1. The Borrower agrees and covenants to pay all ad valorem property taxes owed to 
the Town, the County, and/or the State as a result of its ownership of the Project located on that 
certain real property described in Exhibit "A" attached hereto and incorporated herein, 
notwithstanding the fact that the Borrower is a nonprofit Section 50l(c)(3) corporation entity. 
And if by statute or any other Town, County or State law, ordinance or regulation the Borrower 
is or becomes exempt from paying said ad valorem taxes, the Borrower shall nevertheless pay 
over to the various taxing agencies referred to above payments in lieu of taxes which equal the 
amounts that would otherwise be due for ad valorem taxes in the absence of such exemption. 

2. This covenant shall run with the land and shall be binding upon the successors and 
assigns of the Borrower, as well as upon any purchaser from the Borrower and/or any purchaser 
from its affiliates. 
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This \2- day of December, 2017. 

ECHC - Okaloosa, LLC 

By: Emerald Coast Housing Corporation, it sole Member 

By~~~Ll-&-~ 
fesident 

ublic in and for the said County in the State aforesaid, do 
hereby ce1iify that ersonally known to me to be the same person whose 
name is listed as the re dent of CHC - Okaloosa, LLC subscribed to the foregoing instrument, 
appeared before me this day in person and severally acknowledged that he, being thereunto duly 
authorized, signed, and delivered the said instrument as the free and voluntary act of said 
association and as his own free and voluntary act, for the uses and purposes therein set fo1ih. 

Given under my hand and Notarial seal, this )2-uay ofDecember, 2017. 

NOTARYP 
My Commission Expires: 

,•!\!v'"p'!!•, JENNIFER FILLMORE ,,'\,........;: "'ll''

j',,iE'i\ Notary Public · State of Florida 
: · * * •: Commission II Ff 958262 
%.~. .,,..fi>.~l My Comm. Expires Mar 6. 2020 ,, r,; U':.,,,

,,,,,?f.r,'i,•'' Bonded through National Notary Assn. 

l:\TX.12\15000\ 15407.0031.Interlocal Agreement (Okaloosa County). 11 IO 20 17 (C) 
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STATE OF FLORIDA, 
OKALOOSA COUNTY 

TEFRA Approval 

The undersigned, as the chief elected body of Okaloosa County, Florida, DOES 
HEREBY APPROVE the Project described in the attached Exhibit A which is herein 
incorporated. 

This approval is provided in accordance with the requirements of Section 147 the Internal 
Revenue Code of 1986, as amended: 

This 19thday ofDecember, 2017. 

BOARD OF COMMISSIONERS OF 
OKALOOSA COUNTY 

Carolyn • Ketchel 

1:\TX. \2\1 :5000\IS401.0003!.Mayor's Approvnl. 12/12/2017 



EXHIBIT A 


For the purpose of Section 147(f) of the Internal Revenue Code of 1986, as amended, 
notice is hereby given that the Town of Shalimar, Florida will conduct a public hearing on 
December 19, 2017, at a meeting of the Okaloosa County Collllllission conunencing at 8:30 a.m., 
at 1250 N. Eglin Parkway, Suite 100, Shalimar, Florida 32579, to consider the proposal 
(hereinafter, collectively, the "Project") by the Town of Shalimar, Florida, to issue one or more 
series of revenue bonds generally designated "Town of Shalimar, Multi-Jurisdictional Multi· 
Family Housing Revenue Bonds (ECHC-Okaloosa, LLC Project)" (the "Series 2018 Bonds"). 

The proceeds of such Series 2018 Bonds will be loaned to: 

A. ECHC - Okaloosa, LLC, a Florida limited liability company (the 
"Borrower"), the sole member of which is Emerald Coast Corporation, a Florida nonprofit 
corporation qualified under Section 501(c)(3) of the Internal Revenue Code ("Emerald Coast"), 
to (i) issue in an aggregate total amount of not to exceed $26,000,000, The Town of Shalimar, 
Florida, Multi-Jurisdictional Multi-Family Housing Revenue Bonds (ECHC - Okaloosa, LLC 
Project), Series 2018 (collectively, the "Series 2018 Bonds"), the proceeds of which are to be 
applied in part to refinance those certain Bayshore Housing Corporation, Okaloosa County, 
Florida, Housing Revenue Bonds (Brierwood Project), Series 1998 Bonds (the "Brierwood Prior 
Bonds"), (ii) finance the acquisition of 233 units of multi-family residential rental facilities (the 
"Brierwood Project Facilities") (nine (9) properties as described below"), in Okaloosa County, 
Florida; (iii) finance the rehabilitation of the Brierwood Project Facilities; (iv) finance the 
establishment of various reserve funds; and (v) finance the payment of certain costs of issuing 
the Series 2018 Bonds (hereinafter, collectively, the "Brierwood Project") as follows: 

Name Address # Units 
Brierwood 110 David Street 54 
Billfish 352 Billfish Avenue 21 
Bonita I 348 Bonita Avenue 7 
Bonita II 346 Bonita Avenue 15 
Boyette 112 David Street 6 
Country Lane 1185 Forest Heights Road 16 
Miramar 1005 Martin Luther King, Jr. 50 
Twin Oaks Banner Court 20 
Walton Cove 714 Navy Street 44 
Total 233 

B. The Borrower to (i) issue the Series 2018 Bonds, the proceeds of which 
are to be applied in part to refinance those certain outstanding Bayshore Housing Corporation, 
Okaloosa County, Florida Housing Revenue Bonds (Golflinks Project), Series 1996 Bonds (the 
"Golflinks Prior Bonds"); (ii) finance the acquisition of 233 units of multi-family residential 



rental facilities (the "Golflinks Project Facilities") (five (5) properties as described below"), in 
Okaloosa County, Florida; (iii) finance the rehabilitation of the Golflinks Project Facilities; (iv) 

finance the establishment of various reserve fllllds; and (v) finance the payment of certain costs 
of issuing the Series 2018 Bonds (hereinafter, collectively, the "Golflinks Project") as follows: 

Name Address # Units 
Al pin 511 Southern Court 80 
Golflinks S Mooney Road 96 
Inn town 795 N. Wilson Street 14 
Oak Breeze 229 Florida Bianca Place 11 
Ridgewood 336-398 Hospital Drive 32 
Total 233 

C. The Borrower to (i) issue the Series 2018, the proceeds are to be applied in 
part to refinance those ce1tain outstanding Emerald Coast Housing II, Inc., Okaloosa County, 
Florida, Housing Revenue Bonds (Royale Project), Series 1996 Bonds (the "Royale Prior 
Bonds"), (ii) finance the acquisition of209 units of multi-family residential rental facilities (the 
"Royale Project Facilities") (three (3) properties as described below"), in Okaloosa County, 
Florida; (iii) finance the rehabilitation of the Royale Project Facilities; (iv) finance the 
establishment of various reserves; and (v) finance the payment of certain costs of issuing the 
Series 2018 Bonds (hereinafter, collectively, the "Royale Project") as follows: 

Name Address # Units 
Royale 200 E. Burgess Road 99 
Consul 4501 E. Johnson Avenue 78 
Quinta Villa 125 W. 1" Avenne 32 
Total 209 

(hereinafter the "Brierwood Project Facilities," the "Golflinks Project Facilities," and the 
"Royale Project Facilities" are referred to collectively as the "Okaloosa County Project 
Facilities"); 

The initial manager of the Project will be Progressive Management of America. The 
initial owner of the above-referenced Okaloosa Collllty Project Facilities will be the Local 
Participant. The Series 2018 Bonds, when issued, will be special, limited obligations of the Town 
of Shalimar, Florida payable solely out of the revenues, income and receipts pledged to the 
payment thereof and derived from financing agreements with the Local Participant, and neither 
the Town of Shalimar nor Okaloosa Collllty, Florida will be obligated to pay the principal of, 
premium or interest on the Series 2018 Bonds except from the payments received from the Local 
Paiticipant. The Series 2018 Bonds and interest thereon shall never constitute the debt or 
indebtedness of the State of Florida or any political subdivision or 1mmicipality thereof within 
the meaning of any provision or limitation of the statutes or Constitution of the State ofFlorida. 



Purchasing Director or designee 

PROCUREMENT/CONTRACT/LEASE 

INTERNAL COORDINATION SHEET 


Procurement/Contract/Lease Number:160 Tracking Number: 'c<J50-f Jr 
Procurement/Contractor/Lessee Name;JOl:JD dt Snt1 \ 1rf7Jfn1 Funded: YES_ No_&.., 

Purpose:-:Ito-krlccc1 / Osct':WJY?f,f - Si'r):t>.S 2.01&: f:Pnc{s 
Date/Term: ihd~n,~ 1. ~GREATER THAN $100,000 

Amouh}. ~7(e1 00 0, 0() CJ 2. 0 GREATER THAN $50,000 

Department: "13 CC 
Dept. Monitor Name: f-\c:;:P:5'~)-·() vi 

3. D $50,000 OR LESS 

Purchasing Review 

I/Lease requirements are met: 

Date: ) 2-{ 3~(/ 
Greg Kisela, Jeff Hyde, DeRita Mason, Matthew Young 

2CFR Compliance Review (if required) 

Approved as written: 

Date: ______ 
Grants Coordinator Renee Biby 

Approved as written: 

Risk Management Review . /; 

.. (2/t1 cv1 o:J)a&'C . 
~ Date: { 6(--/ ~? "/? 

Risk Manager or designee Laura Porter or Krystal King 

County Attorney R;.view . ,., I ..,-,,., }_ ,-1 
~ ~· _<;c:i

Approved as written: 
?JU. ~Ci.J... . I C -( !-('} 

----------- Date: --~~U--' 
County Attorney Gregory T. Stewart, Lynn Hoshihara, Kerry Parsons or Designee 

Followin Okaloosa Count a roval: 
Clerk Finance 

Document has been received: 

Date: _____ 
Finance Manager or designee 

Revised November 3, 2017 



DeRita Mason 

From: Laura Porter 
Sent: Wednesday, December 13, 2017 4:11 PM 
To: DeRita Mason; Parsons, Kerry; Lynn Hoshihara 
Subject: RE: Interlocal Agreement between the Town of Shalimar and Okaloosa - Series 2018 

Bonds 

This is approved for Risk Management purposes. 

Laura J. Porter 
Risk Manager 
Risk Management Department 
Okaloosa County Board of County Commissioners 
5649-B Old Bethel Road 
Crestview, FL 32539 
Office: (850) 689-5979 Fax: (850) 689-5973 
Email: lporter(alco.okaloosa.fl.us 

Please note: Due to Florida's very broad public records laws, most written communications to or from 
County employees regarding County business are public records, available to the public and media upon 
request. Therefore, this written e-mail communication, including your e-mail address, may be subject to 
public disclosure. 

From: DeRita Mason 
Sent: Wednesday, December 13, 2017 3:49 PM 
To: Parsons, Kerry <KParsons@ngn-tally.com>; Lynn Hoshihara <lhoshihara@co.okaloosa.fl.us> 
Cc: Laura Porter <lporter@co.okaloosa.fl.us> 
Subject: FW: lnter/oca/ Agreement between the Town of Shalimar and Okaloosa - Series 2018 Bonds 

Importance: High 

Please review the attached as soon as possible. See message below from Roland. 

Thank you, 

De Rita 

From: Greg Kise/a 
Sent: Wednesday, December 13, 2017 3:43 PM 
To: DeRita Mason <dmason@co.okaloosa.fl.us> 
Subject: FW: lnter/ocal Agreement between the Town of Shalimar and Okaloosa - Series 2018 Bonds 

DeRita: Can you route for coordination? 

From: Roland Sims 
Sent: Wednesday, December 13, 2017 3:42 PM 
To: Greg Kise/a <gkisela@co.okaloosa.fl.us> 

1 

mailto:gkisela@co.okaloosa.fl.us
mailto:dmason@co.okaloosa.fl.us
mailto:lporter@co.okaloosa.fl.us
mailto:lhoshihara@co.okaloosa.fl.us
mailto:KParsons@ngn-tally.com
http:lporter(alco.okaloosa.fl.us


DeRita Mason 

From: Lynn Hoshihara 

Sent: Wednesday, December 13, 2017 5:18 PM 

To: Roland Sims; Greg Kisela; DeRita Mason 

Cc: Greg Stewart; Parsons, Kerry; Laura Porter 

Subject: Re: Interlocal Agreement between the Town of Shalimar and Okaloosa - Series 2018 
Bonds 

This interlcoal agreement is approved as to legal sufficiency. I realize the agreement has already been signed 
by the Town of Shalimar, but the word "statute" is misspelled throughout the agreement as "statue" and 
should be corrected if possible. 

Lynn 

Lynn M. Hoshihara 

Please note: Due to Florida's very broad public records laws, most written communications to or from County employees regarding 
County business are public records, available to the public and media upon request. Therefore, this written e-mail communication, 
including your e-mail address, may be subject to public disclosure. 

From: Roland Sims 
Sent: Wednesday, December 13, 2017 4:42 PM 

To: Greg Kise/a 
Cc: Greg Stewart; Kerry A. Parsons (Kparsons@ngn-tally.com); Lynn Hoshihara; Laura Porter 
Subject: lnterlocal Agreement between the Town of Shalimar and Okaloosa - Series 2018 Bonds 

Hello All, 

I have been on this item for some time and have now come to the realization at 3:35pm today that I never submitted it 

to be coordinated and it is a lnterlocal Agreement. 

So, I am pleading if this could be achieved by 12:00PM Thursday?? 

Help!! 

Roland Sims Jr. 
Executive Assistant II 
Okaloosa County Administration Building 
1250 N Eglin Parkway 
Suite 102 
Shalimar, FL 32579 
(850) 651-7515 

Please note: Due to Florida's very broad public records laws, most written communications to or from County employees regarding County business are 
public records, available to the public and media upon request. Therefore, th'rs written e-mail communication, including your e-mall address, may be 
subject to public disclosure. 

1 

mailto:Kparsons@ngn-tally.com


SELL & MELTON LLP 
EDS. SELL, III 
R. CHIX MILLER 
ELTON L. WALL 
BRITIANY E. BENNETI 
JESSICA C. HOLLOWAY 

ATTORNEYS AT LA\V 

A LIMITED LIABILITY PARTNERSHIP 

FICKLING BUILDING, FOURTEENTH FLOOR 

577 MULBERRY STREET 

MACON,GEORGIA 31201 

E. S. SELL,)R. 
1917-2007 

BUCKNER F. MELTON 
1923-2014 

ANDREWW.MCKENNA 
1918-1981 

MITCHEL P. HOUSE, )R. 

(478) 746-8521 TELEPHONE 
(478) 745-6426 Fax 
\V\V/\Y/.SELL·MELTON.COM 

RCM!LLER@SELL·MELTON,COM 
DIRECT LINE (478) 464-5342 
DIRECT FAX (478) 464-5382 

1934-2016 
DoYE E. GREEN, SR. 

1932-2007 

MAILING ADDRESS: OF COUNSEL: 
Posr OFF!CS Box 229 JOHN D. COMER 
MACON, GEORGIA 31202-0229 JOSEPH W, POPPER, JR. 

November 21, 2017 

VIA EMAIL 

Greg T. Stewart, Esq. 
Nabors, Giblin & Nickerson, P.A. 
1500 Mahan D11ve, Suite 200 
Tallahassee, Florida 32308 

Re: $26,000,000 The Town of Shalimar, Florida Multi-Jurisdictional M,tlti-Family Housing Revenue Bonds (ECHC-Okaloosa, 
LLC Project), Sedes 2018 

Dear Greg: 


Attached please find a draft of the Interlocal Agreement with respect to the above-referenced bond issue. 


It is expected that the Town of Shalimar \vill approve thi"s Interlocal Agreement at its meeting on December 12, 2017. 


Please place this matter on the Okaloosa County Commission's agenda for it meeting on December 19, 2017 at 8:30 n.m. 

Please look over the attached Interlocal Agreement and let me have your comments by close of business on \Vednesday, 
December 6, 2017. 

In the meantime, we are having the TEFRA Notice to the Public that is Schedule II to the attached Interlocal Agree1nent 
published in the newspaper on Wednesday, November 29th. 

Please let me kno\V if you have any suggested changes to that TEFRA Notice. 

Thank ~rou. 

Sincerely, 

R. ChL, Miller, Esq. 
Managing Partner 

RCM\pc 

Enclosure 

Copy: Michael G. Kent 
D. Michael Chesser, Esq. 

l:\TX.12\15000\15407.0031.GregStewart. 1121 2017 



Daily

News 

Published Daily 


Fort Walton Beach, Florida 

Distributed in Okaloosa, Santa Rosa & Walton Counties 


STATE OF FLORIDA 
COUNTY OF OKALOOSA 

Before the undersigned authorized personally appeared Holly 
Maneval, who on oath says that she is an employee of 
Gatehouse Media Group, owner of the Northwest Florida Daily 
News, a daily newspaper published at Fort Walton Beach, in 
Okaloosa County, Florida; that the attached copy of 
advertisement, being a 

12/1046DN 

NOTICE OF PUBLIC HEARING 

in the n1atter of 

INTERNAL REVENUE CODE 1986 

was published in said newspaper in the issues of 

11/29/2017 

Affiant further says that the said Northwest Florida Daily News 
is a newspaper published at Fort Walton Beach, in said 
Okaloosa County, Florida, and that the said newspaper has 
heretofore been continuously published in said Okaloosa 
County, Florida, each day~ and has been entered as periodicals 
matter at the post office in Fort Walton Beach1 in said Okaloosa 
County, Florida, for a period of I year next preceding the first 
publication of the attached copy of advertisement; and affiant 
further says that she has neither paid nor prornised any person, 
firtn or corporation any discount, rebate, commission or refund 
for the purpose of securing this advertisement for publication in 
the said newspaper. 

Sworn to and subscribed before me this day of 11/30/2017, by 
Holly Maneval, _x_ who is personally known to me or who 
has produced as identification. 

(:s)-~~. CAROLYN V. BARNES 

. 

• MYCOMMJSSION#FF163951 
. EXPIRES: November 12, 2018 

fJJ!..f!;.~ Bond/Jd Thru Not.:uv PuhUo Underwriter, 

Notary Public 

12/1046DN 

NOTICE OF PUBLIC 
HEARING 
For the purpose of Sec· 
Uon 147(Q of the Inter· 
nal Revenue Code of 
1966, as amended, no· 
tlce Is hereby given that 
Iha Town of Shallmar, 
Florlda will conduct a 
public hearing on De· 
cember 19, 2017, al a 
meeting of lhe 
Okaloosa County Com· 
mission commencing 
al 8:30 a.m., at 1250 N. 
Eglln Parkway, Sulle 
100, ShalJmar, Florida 
32579, to consider Iha 
prapo'sal by the Town 
of Shalimar, Florida, to 
Issue one ·or more 
series of revenue 
bonds generally deslg· 
naiad "Town of 
Shalimar, 
Mui ti ·Ju rl s dlctlo n al 
Multi-Family_ Housing 
Revenue Bonds (ECHO 
• Okaloosa, LLC Pro]· 

eel)'' (the "Serles 2010 

Bonds"), 

The proceeds of such 

Serles 201 a Bonds will 

be loaned to: 

A. ECHO - Okaloosa, 

LLC, a Florida llmlted II· 

ability .company (the 

"Borrower''), the sole 

member of which Is 

Emerald Goast Cotpo· 

ration, .a Florida non· 

profll corporalton quatl· 

fled _ under- Section 

601 (o){3) of Iha Internal 

Revenue Code 

("Emerald Coast"), to (I) 

Issue (n an aggregate 

total amount of not to 


,exceed : $26,ooo,aoo, 

The Town of Shallmar, 

F I o r ·t d a , 

Mu I ti .J ur!s"d I ctronal 

Multi-Family 1-Jouslng 

Revenue Boods-(ECHC 
• Ol(aloosa,, LLC ProJ· 
eel), Serles_ 2018 
(collectlvely, the "Serles 
2018 Bonds"/• the pro_· 
ceeds of wh ch are to 
be applled In part to re· 
finance those certain 
eayshore Housing Cor
poration, __ Okaloosa 
County, Florida, ·Hous· 
Ing flever]ue : Bonds 
(Briarwood Project), 
Serles 1998 aonds (the 
"Brlorwood Prior 
Bonda''), (Ii) flnance Iha 
acqulslllon of 233 unl!s 
of mtJltl·famllY residen
tial rental fao:nltles (the 
"Briarwood Project Fa· 
oltlHes") {nine (91 prop· 
·erlles as descrlbed be· 
low"), lri Okaloosa 

! County, Flot1da; Jiii) ·11. 
nance the i'ehabllltatlon 

, of the Briarwood -Proj·
: act ·Faollltles; (Iv) I . 
~ nance ·the establish· 

ment of various reserve 
funds;__ lln_d_-{y) .fl!1a~_o~ 
ih0 'j:iayment of certain 
costs of Issuing the 
Serles 2018 Bonds 
(hereinafter, coll_e·c· 
tlvoly, lhe "Briarwood 
Project") as follows: 

Name Address #Units 
Briarwood 110 David 
Slreet 54 
Blllllsh 352 Blllflsh Ave· 
nua 21 
Bonita I 348 Bonita Av· 
enue 7 

' Bonita 11346 Bonita IW
enue 15 
Boyette 112 David 
Street 6 
Country Lane 1185 For
eat HeJghls Road 16 
Miramar 1006 Martin 
Luther King, Jr, 50 
Twin Oaks Banner 
Court 20 
Walton Cove 714 NavY 
Streol 44 
Total 233 

B. The Borrower IO liIssue the Serles 20 
Bonds, the proceeds of 
which are to be applled 
In part to refinance 
lhose certain out· 
standing Bayshore 
Housing corporat_lon, 

FlOkaloosa County, • or
lda Housing Revenue 
Bonds (Gollllnks Pro]·
act), Serles .1996
Bonds "(the "Golf!lnks 
Prior Bonds");. -Ill/ fl· 
nance the acqu s lion 
of unlts .of.233 
mulll·famlly resldr;mtla! 

rental facllltles (the 

~Golfllnks Project F11olll· 

lies") (five (5) prop11rtlee 

as descr!bed below"), 

In Okalooaa , county, 

Florida: (Ill) finance the 


, rehabilitation of _- the 

Golfllnks Project Faolli· 


'ties; Ov) flmmoe l_he es· 

tabllshmenl _of_ various 
reserve funds; and (v) 
finance the payment of 
certain eosts of Issuing 
the Serles .2016 Bonds 
(hereinafter, colleo· 

Name Address# Units 
Royale_200 E. !3urgess 
Road 99 
Consul 4501 E. John· 
son Avenue 78 
Quinta Villa 125 W. 1st 
Avenue 32 
Total 209 

~hereinafter the 
Briarwood Project" Fa

cllltles," the "Golfltnks 
Projeot Facllltles," and 
Iha l'Royale Project Fa
cllitlesR are referred to 
colleQilvely, as the 
"Okaloosa County Pro]· 
act Faollltles"); 
The lnltla1 .manager ·of 
the Project will be Pro
gresstve Management
of AmerlQS, The Initial 
owner of the 
above-re re re ni: ed 
Okaloosa county Pro}· 
eot Facilities will be the 

Loca! .Partlclpahl, 'The 
Serialj .2018 -Bonds,
when Issued, _will be 
special; Umlled obllga
tlons of the Town of 
Shalimar, -Florida v•Y•· 
bl 1 1 e so e y out o the 
revenues, Income and 
receipts pledged to the 
payment thereof and 
derived from flnanclno 

· 
. 

agreements with 'the j 
Loaal Participant, -and 
neither ·the Town of 
Shi\llmar nor -Okaloosa 
Colinty, ·:FlorJda wlU be 
obligated to pay the 
principal of, premium 
or Interest .on the 
Serles 2Q~8 Bonds ex· 

· cept from the payment_s 
received from the Loca! 
Partlclp"ant: The Serles 
2018 Bonds 1md Inter· 
est thereon·_Shall never 
constll!.lle .lh!:1_. debt or 

llvely, the _·'.'Golfllnka, Indebtedness of the 
Project") as follows: .: Stale of Florida ot any 
.._ f ·:. , _-, :, ,; -,_pollllcal subdivision. or 

Name Address #Unite . munlclpallly thereof 
Alpln - 51 t So'uthern .wllhin.1lhe meaning of 
Coutl 80 any prhvlslon or Jlmlla· 
Golnlnks _·5 Mooney lton of the stat_utes or_ 
lioad .96 lnntown 795 : Constitution of the 
N. Wiison Street 14 · St11le of Florlda. 
Oak Breeze 229 Florfda Al the: time and· place 
Blanc,a Place 11 flx.ed for said publlo 
ftldgewood 336·398 hear.Ing, all that appear 
Hospital Drive 32 will be gJven an oppor-
Total ·233 tlinlty to express their 

views for or against the 
C. The Borrower ',to -ti) proposi\l to approve 
Issue ·the Serles 201a, said Se'rles 2016 
the proceeds are lo be Bonds, All.persons arn 
applied In part ·to raft- , advised lh.at," If they de
nanoe .those ·:certain clde lo appeal_any de· 
outstanding Emerald blslon macla at this 
Coast Houslng IJ, lno., meeting, they Wiii need 
Okaloosa County, Flor- :a· -recQrd of the pro- ' 
Ida, Housing· Revenue io!Mld_lngs, .ijnd fof such 
Bonds _tRoyale ProJ· purpose, they may 
eel), Serles 1996 need !o .ensure _thal a 
Bonds (Iha -1•.Royale . verbatim record _--of the 
Prior Bonds""), ·111/ fl· proceedings :is made, 
nance lha acqu a tlon which record Includes 
of -209 -- unite of the tes,tlm9ny and ev!· 
mulll·famlly resldentla_l denc'e. upon which the 
rental facllltles (the appeal Is to be based. 
"AoY,ale ProJoot Faclll· Any person requiring 
Iles') (three (3) ptoper· special acc.•m.moda-. 
ties as descrfbad be· 1ians _may contact 
low".), In Okaloosa 'Towr Hall ·E!,t __ (~50) 
Coun.ty, .florlda; !Ill) fJ, 166·1.·57.23•..AH_lnta·r·e.sted 
nance the-rehabllftatlon -persons are .Invited -to 
of the- Royale Project present their col'nmen\s 
Faollllles; -flv) finance , at Iha lime ~.r1_d :Place 
the establ shment 01 i ~ot lorlh above. 
various reserves; and -- . · 
(v) finance the payment _By:T1tle: Mayor 
o1 certain oosts of lssu· Town.of Shalimar, Flor
lng the Serles -2018 Ida 
Bonds {hereinafter, cOI- 11/29/2017 
lectlvelr,, the "Royale 
Projecr) as follows: 

http:166�1.�57.23

