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INTERLOCAL AGREEMENT 

THIS AGREEMENT made and entered into this 7th day of December, 2004, by and between 
the ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY, a public body corporate and politic 
organized and existing under the laws of the State of Florida (hereinafter referred to as the "Escambia 
Authority"), and OKALOOSA COUNTY, FLORIDA, a political subdivision of the State of Florida 
(hereinafter referred to as the "Participating County"); 

WI TNES SE TH: 

WHEREAS, Chapter 159, Part IV, Florida Statutes, (the "Act") authorizes the creation of 
housing finance authorities within the State of Florida (the "State") for the purpose of issuing revenue 
bonds to assist in relieving the shortage of housing available at prices or rentals which many persons and 
families can afford; and 

WHEREAS, the Escambia Authority by a resolution duly adopted on May 14, 2002 (the 
"Enabling Resolution"), as amended and supplemented authorized a plan of finance (the "Plan") for the 
issuance from time to time of not exceeding $400,000,000 Single Family Mortgage Revenue Bonds 
(Multi-County Program) (the "Program"); and 

WHEREAS, the Escambia Authority has indicated that it expects to issue its Single Family 
Mortgage Revenue Bonds (Multi-County Program) (the "Escambia Bonds") in multiple series from time 
to time in a principal amount not exceeding $400,000,000, exclusive of any amounts required for 
refunding purposes; and 

WHEREAS, pursuant to Sections 143 and 146 of the Internal Revenue Code of 1986, as 
amended (the "Code"), the amount of mortgage revenue bonds which may be issued in each year is 
limited by a private activity volume cap which has been established for such purpose within the State; and 

WHEREAS, the limitations upon available portions of the private activity volume cap prevent 
the separate issuance of bonds for each county from being feasibly and economically accomplished; and 

WHEREAS, the Escambia Authority has authorized a sufficient amount of Escambia Bonds to 
fund, refund or refinance outstanding obligations, the proceeds of which will be used to finance a portion 
of the anticipated demand during the proposed Origination Period for qualifying single family mortgages 
("Mortgage Loans") of both Escambia County and the Participating County, as well as certain other 
counties which may also participate in joint bond programs; and 

WHEREAS, the aggregation of Mortgage Loan demand and the securing of the related amount 
of the cumulative State private activity volume cap (the "Allocation Amount") granted by the State from 
time to time through December 31, 2007 (the "Authorization Period") for the purpose of issuing mortgage 
revenue bonds to finance qualifying single family residences to be occupied primarily by first-time home 
buyers will result in a wider allocation of fixed expenses and certain other economies of scale; and 

WHEREAS, unless such economies are realized, the issuance of mortgage revenue bonds would 
be less economical, resulting in higher mortgage costs to qualified mortgagors; and 
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WHEREAS, because the restrictions attendant to qualified mortgage bonds under the Code limits 
the availability of mortgage funds for many eligible persons (within the meaning of the Act), the 
Escambia Authority may also issue taxable mortgage revenue bonds to increase the amount available for 
Mortgage Loans and to reduce or ameliorate such restrictions upon eligible persons; and 

WHEREAS, Sections 159.603 and 159.604, Florida Statutes, authorize the Participating County 
to approve the issuance of mortgage revenue bonds through the Escambia Authority to alleviate the 
shortage of affordable housing within the Participating County, which approval has been granted by a 
resolution of the Board of County Commissioners of the Participating County adopted on December 7, 
2004 (the "County Resolution"); and 

WHEREAS, Sections 163.01, 159.608 and 125.01, Florida Statutes, and the County Resolution 
authorize this Agreement by conferring the authority to exercise or contract by agreement upon the 
Escambia Authority to exercise those powers which are common to it and the other parties hereto and to 
include the Participating County within the Escambia Authority's area of operation pursuant to Florida 
Statutes, Section 159.603(1) for the purpose of issuing bonds in one or more series from time to time, as 
mortgage revenue bonds based on the Allocation Amount or as taxable Bonds which require no bond 
volume allocation, to (i) make available funds to finance qualifying single family housing development 
located within the Participating County in accordance herewith, (ii) establish the reserves therefor, and 
(iii) pay the costs of issuance thereof. 

NOW THEREFORE, the parties agree as follows: 

Section 1. Allocation Amount; Substitution of Bonds. The Participating County hereby 
authorizes the Escambia Authority to issue, reissue, remarket or refund Single Family Mortgage Revenue 
Bonds (the "Bonds") from time to time based on the available Allocation Amount through the 
Authorization Period, or based upon the need for Mortgage Loans funded in whole or in part from taxable 
Bonds which require no bond volume allocation, for the purpose of financing the Program and making 
funds available for qualifying single family housing developments in the Participating County to the full 
extent permitted by the Act. Any Escambia Bonds issued, reissued, remarketed or refunded for such 
purposes in the Participating County are hereby deemed to be in full substitution for an equivalent 
principal amount of the Participating County's bonds that could have been issued for such purpose. The 
Participating County hereby authorizes the Escambia Authority to utilize the Participating County's 
Allocation Amount on behalf of the Participating County as part of its Plan for the purpose of financing 
the Program, including, among other things, financing of qualifying single family mortgages in the 
Participating County, and the Escambia Authority is hereby designated as the bond issuing authority for 
the Participating County during the Authorization Period with respect to all Allocation Amounts. The 
proceeds of the Escambia Bonds shall be allocated and applied to the funding or refinancing of 
obligations, the proceeds of which will be used for the funding of Mortgage Loans within the various 
Participating Counties and for reserves and the payment of costs of issuing the Escambia Bonds, all in 
accordance with final Program documents approved by the Escambia Authority. All revenues generated 
by bonds issued pursuant to this Agreement and by the use of the proceeds thereof, will be administered 
by the Escambia Authority, or its agents, and all payments due from such revenues shall be paid by the 
Escambia Authority, or its agents, without further action by the Participating County. 

Section 2. Administration. The Escambia Authority hereby assumes responsibility for 
administering this Agreement by and through its employees, agents and officers; provided, however, that 
the Participating County retains and reserves its right and obligation to require reasonable reporting on 
programs designed for and operated within the Participating County, including, but not limited to, 
reasonably available mortgagor or profile data. The Escambia Authority and its agents shall provide the 
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Participating County with such reports as may be necessary to account for funds generated by this 
Agreement. 

The Escambia Authority shall have full authority and responsibility to negotiate, define, validate, 
market, sell, issue, reissue deliver, refund or remarket its Escambia Bonds in amounts based upon 
mortgage loan demand and maximum available Allocation Amounts, to the extent permitted by law to 
finance the Program for qualifying single family housing developments in the Participating County; and 
to take such other action as may be necessary or convenient to accomplish such purpose. Each 
Participating County may apply for the full Allocation Amount available for such County. It is agreed 
that the initial regional Allocation Amount for the Escambia Bonds in the Participating County and other 
Participating Counties located within the same bond volume allocation region under Section 159.804, 
Florida Statutes, shall be allocated ratably between Okaloosa County and such other Participating 
Counties within such region based upon lender demand. 

The issuance and administration costs and expenses related to the Escambia Bonds issued to 
finance the Program and administration of such Program shall be paid from proceeds of the Escambia 
Bonds and revenues generated from the Program or other sources available to the Escambia Authority. 

Section 3. Program Parameters. 

(A) Upon request of the Escambia Authority, the Participating County shall, to the extent 
permitted by law, (i) approve, establish, and update, from time to time as necessary, upon the request of 
the Escambia Authority, such Program parameters including, but not limited to, maximum housing price 
and maximum adjusted family income for eligible borrowers, as may be required for any bonds issued by 
the Escambia Authority pursuant to this Agreement and (ii) approve the allocation of Mortgage Loan 
moneys for each lending institution offering to originate Mortgage Loans within the Participating County. 
Unless otherwise notified in writing by the Participating County, the Escambia Authority may from time 
to time approve and establish such maximum price and family income amounts at the maximum levels 
provided pursuant to the Code or the Act without further action of the Participating County. 

(B) The fees and expenses of the Participating County shall be paid from the proceeds of the 
Program in the manner and to the extent mutually agreed upon by the officials of the Participating County 
and the Escambia Authority at or prior to issuance of the Escambia Bonds. 

Section 4. Term. This Agreement will remain in full force and effect from the date of its 
execution until such time as it is terminated by any party upon ten ( 10) days written notice to the other 
party hereto. Notwithstanding the foregoing, it is agreed that this Agreement may not be terminated by 
the Participating County during the Authorization Period, or by any party during any period that the 
Escambia Bonds issued pursuant to the terms hereof remain outstanding, or during any period in which 
the proceeds of such Escambia Bonds ( or investments acquired through such proceeds) are still in the 
possession of the Escambia Authority, or its agents, pending distribution, unless either (i) the parties to 
this Agreement mutually agree in writing to the terms of such termination or (ii) such termination, by its 
terms, only applies prospectively to the authorization to issue Escambia Bonds for which no Allocation 
Amount has been obtained or used by the Escambia Authority and for which no purchase contract has 
been entered into. It is further agreed that in the event of termination the parties to this Agreement will 
provide continuing cooperation to each other in fulfilling the obligations associated with the issuance of 
Bonds pursuant to this Agreement. 

Section 5. Indemnity. To the full extent permitted by law, the Escambia Authority agrees 
to hold the Participating County harmless from any and all liability for repayment of principal of and 
interest or penalty on the Escambia Bonds issued pursuant to this Agreement, and the members, officials, 
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employees and agents of the Participating County harmless from any and all liability in connection with 
the approval rendered pursuant to Sections 159.603 and 159.604, Florida Statutes. The Escambia 
Authority agrees that any offering, circular or official statement approved by and used in marketing the 
Escambia Bonds will include a statement to the effect that Bond owners may not look to the Participating 
County or its respective members, officials, employees and agents for payment of the Escambia Bonds 
and interest or premium thereon. 
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IN WITNESS WHEREOF, the parties to this Agreement have caused their names to be affixed 
roper officers thereof as of the 7thday of"~ 2004. 

ESCAMBIA COUNTY HOUSING 
FINANCE AUTHO 

By:~ 
Robert Ward, Secretary 

OKALOOSA COUNTY, FLORIDA 

(SEAL) 

ATTEST: 
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The undersigned Deputy Clerk of Okaloosa County, Florida, does hereby certify that the 
foregoing is a true and complete original of the Interlocal Agreement executed by the Chairman and Clerk 
as of December 7, 2004. 

Date: December 7, 2004 

OKALOOSA COUNTY, FLORIDA 

Its: ----""D-"'e-E'p..,,,u_.,t.J-y---'-'C'=l.,,.e..._r..,,k__B""'C"""C""---R...,_,_,_ec~o,._r~d.,_s__ 

Board of County Commissioners 
(SEAL) 
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RESOLUTION NO. iliL_- 251 

A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS OF 
OKALOOSA COUNTY, FLORIDA, AUTHORIZING THE ESCAMBIA COUNTY 
HOUSING FINANCE AUTHORITY TO OPERATE WITHIN THE 
BOUNDARIES OF OKALOOSA COUNTY, FLORIDA, TO FINANCE 
QUALIFYING SINGLE FAMILY MORTGAGE LOANS ON BEHALF OF 
OKALOOSA COUNTY, FLORIDA; AUTHORIZING THE BOARD TO ENTER 
INTO AGREEMENTS WITH THE ESCAMBIA COUNTY HOUSING FINANCE 
AUTHORITY AND TO EXECUTE AND DELIVER CERTAIN DOCUMENTS 
AND INSTRUMENTS IN CONNECTION THEREWITH; APPROVING A FORM 
OF INTERLOCAL AGREEMENT; APPROVING THE ISSUANCE BY THE 
ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY OF NOT 
EXCEEDING $400,000,000 SINGLE FAMILY MORTGAGE REVENUE BONDS 
(MULTI-COUNTY PROGRAM) IN MULTIPLE SERIES PURSUANT TO 
SECTION 147(t) OF THE INTERNAL REVENUE CODE OF 1986, AS 
AMENDED; PROVIDING THAT SUCH BONDS CONSTITUTE LIMITED, 
SPECIAL OBLIGATIONS; AND PROVIDING AN EFFECTIVE DATE. 

WHEREAS, Chapter 159, Part IV, Florida Statutes, (the "Act") authorized counties to create 
housing finance authorities to exercise powers of the Act within their boundaries or outside their 
boundaries with the consent of the governing body of the territory outside their area of operation; and 

WHEREAS, the Board of County Commissioners of Escambia County, Florida, (the "Escambia 
Board") on May 29, 1980, enacted Ordinance No. 80-12 and on March 20, 2003, the Escambia Board 
enacted Ordinance 2003-8 (collectively, the "Ordinance"), creating the Escambia County Housing 
Finance Authority (the "Authority") and authorized the Authority to exercise all powers under the Act 
subject to approval by the Escambia Board as a condition precedent to the effectiveness of the certain 
actions of the Authority; and 

WHEREAS, there is no housing finance authority currently operating in Okaloosa County, 
Florida ("Okaloosa County"); and 

WHEREAS, pursuant to the Act, the Board of County Commissioners of Okaloosa County, 
Florida, (the "Okaloosa Board") has found a shortage of affordable housing and capital for investment 
therein and a need for a housing finance authority to function in Okaloosa County; and 

WHEREAS, it is not practicable at this time under existing Florida and Federal laws and 
regulations for a single local agency to issue its mortgage revenue bonds for the purpose of implementing 
a single family housing program, although the shortage of such single family housing and capital for 
investment therein is continuing in Okaloosa County; and 

WHEREAS, the Authority by a resolution duly adopted on May 14, 2002 (the "Enabling 
Resolution"), as amended and supplemented authorized a plan of finance (the "Plan") for the issuance 
from time to time of not exceeding $400,000,000 Single Family Mortgage Revenue Bonds (Multi-County 
Program) (the "Program"); and 

WHEREAS, the Authority has indicated that it expects to issue its Single Family Mortgage 
Revenue Bonds (Multi-County Program) (the "Escambia Bonds" or the "Bonds") in multiple series from 
time to time in a principal amount not exceeding $400,000,000, exclusive of any amounts required for 
refunding purposes; and 
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INTERLOCAL AGREEMENT 

THIS AGREEMENT made and entered into this 6th day of June, 2006, by and between 
the ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY, a public body corporate and 
politic organized and existing under the laws of the State of Florida (hereinafter referred to as 
the "Escambia Authority"), and OKALOOSA COUNTY, FLORIDA, a political subdivision of 
the State of Florida (hereinafter referred to as the "Participating County"); 
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CLERK OF THE CIRCUIT COURT 
ESCAMBIA COUNTY FLORIDA
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WHEREAS, Chapter 159, Part IV, Florida Statutes, (the "Act") authorizes the creation of 
housing finance authorities within the State of Florida (the "State") for the purpose of issuing 
revenue bonds to assist in relieving the shortage of housing available at prices or rentals which 
many persons and families can afford; and 

WHEREAS, the Escambia Authority by a resolution duly adopted on April 11, 2006 (the 
"Enabling Resolution"), as amended and supplemented authorized a plan of finance (the 
"Plan") for the issuance from time to time of not exceeding $400,000,000 Single Family 
Mortgage Revenue Bonds (Multi-County Program) (the "Program"); and 

WHEREAS, the Escambia Authority has indicated that it expects to issue its Single 
Family Mortgage Revenue Bonds (Multi-County Program) (the "Escambia Bonds") in multiple 
series from time to time in a principal amount not exceeding $400,000,000, exclusive of any 
amounts required for refunding purposes; and 

WHEREAS, pursuant to Sections 143 and 146 of the Internal Revenue Code of 1986, as 
amended (the "Code"), the amount of mortgage revenue bonds which may be issued in each 
year is limited by a private activity volume cap which has been established for such purpose 
within the State; and 

WHEREAS, the limitations upon available portions of the private activity volume cap 
prevent the separate issuance of bonds for each county from being feasibly and economically 
accomplished; and 

WHEREAS, the Escambia Authority has authorized a sufficient amount of Escambia 
Bonds to fund, refund or refinance outstanding obligations, the proceeds of which will be used 
to finance a portion of the anticipated demand during the proposed Origination Period for 
qualifying single family mortgages ("Mortgage Loans") of both Escambia County and the 
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Participating County, as well as certain other counties which may also participate in joint bond 
programs; and 

WHEREAS, the aggregation of Mortgage Loan demand and the securing of the related 
amount of the cumulative State private activity volume cap (the IIAllocation Amount") granted 
by the State from time to time through June 1, 2009 (the II Authorization Period") for the purpose 
of issuing mortgage revenue bonds to finance qualifying single family residences to be occupied 
primarily by first-time home buyers will result in a wider allocation of fixed expenses and 
certain other economies of scale; and 

WHEREAS, unless such economies are realized, the issuance of mortgage revenue 
bonds would be less economical, resulting in higher mortgage costs to qualified mortgagors; 
and 

WHEREAS, because the restrictions attendant to qualified mortgage bonds under the 
Code limits the availability of mortgage funds for many eligible persons (within the meaning of 
the Act), the Escambia Authority may also issue taxable mortgage revenue bonds to increase the 
amount available for Mortgage Loans and to reduce or ameliorate such restTictions upon 
eligible persons; and 

WHEREAS, Sections 159.603 and 159.604, Florida Statutes, authorize the Participating 
County to approve the issuance of mortgage revenue bonds through the Escambia Authority to 
alleviate the shortage of affordable housing within the Participating County, which approval 
has been granted by a resolution of the Board of County Commissioners of the Participating 
County adopted on June 6, 2006 (the "County Resolution"); and 

WHEREAS, Sections 163.01, 159.608 and 125.01, Florida Statutes, and the County 
Resolution authorize this Agreement by conferring the authority to exercise or contract by 
agreement upon the Escambia Authority to exercise those powers which are common to it and 
the other parties hereto and to include the Participating County within the Escambia 
Authority's area of operation pursuant to Florida Statutes, Section 159.603(1) for the purpose of 
issuing bonds in one or more series from time to time, as mortgage revenue bonds based on the 
Allocation Amount or as taxable Bonds which require no bond volume allocation, to (i) make 
available funds to finance qualifying single family housing development located within the 
Participating County in accordance herewith, (ii) establish the reserves therefor, and (iii) pay 
the costs of issuance thereof. 

NOW THEREFORE, the parties agree as follows: 

Section 1. Allocation Amount; Substitution of Bonds. The Participating County 
hereby authorizes the Escambia Authority to issue, reissue, remarket or refund Single Family 
Mortgage Revenue Bonds (the "Bonds") from time to time based on the available Allocation 
Amount through the Authorization Period, or based upon the need for Mortgage Loans funded 
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in whole or in part from taxable Bonds which require no bond volume allocation, for the 
purpose of financing the Program and making funds available for qualifying single family 
housing developments in the Participating County to the full extent permitted by the Act. Any 
Escambia Bonds issued, reissued, remarketed or refunded for such purposes in the Participating 
County are hereby deemed to be in full substitution for an equivalent principal amount of the 
Participating County's bonds that could have been issued for such purpose. The Participating 
County hereby authorizes the Escambia Authority to utilize the Participating County's 
Allocation Amount on behalf of the Participating County as part of its Plan for the purpose of 
financing the Program, including, among other things, financing of qualifying single family 
mortgages in the Participating County, and the Escambia Authority is hereby designated as the 
bond issuing authority for the Participating County during the Authorization Period with 
respect to all Allocation Amounts. The proceeds of the Escambia Bonds shall be allocated and 
applied to the funding or refinancing of obligations, the proceeds of which will be used for the 
funding of Mortgage Loans within the various Participating Counties and for reserves and the 
payment of costs of issuing the Escambia Bonds, all in accordance with final Program 
documents approved by the Escambia Authority. All revenues generated by bonds issued 
pursuant to this Agreement and by the use of the proceeds thereof, will be administered by the 
Escambia Authority, or its agents, and all payments due from such revenues shall be paid by 
the Escambia Authority, or its agents, without further action by the Participating County. 

Section 2. Administration. The Escambia Authority hereby assumes responsibility 
for administering this Agreement by and through its employees, agents and officers; provided, 
however, that the Participating County retains and reserves its right and obligation to require 
reasonable reporting on programs designed for and operated within the Participating County, 
including, but not limited to, reasonably available mortgagor or profile data. The Escambia 
Authority and its agents shall provide the Participating County with such reports as may be 
necessary to account for funds generated by this Agreement. 

The Escambia Authority shall have full authority and responsibility to negotiate, define, 
validate, market, sell, issue, reissue deliver, refund or remarket its Escambia Bonds in amounts 
based upon mortgage loan demand and maximum available Allocation Amounts, to the extent 
permitted by law to finance the Program for qualifying single family housing developments in 
the Participating County; and to take such other action as may be necessary or convenient to 
accomplish such purpose. Each Participating County may apply for the full Allocation Amount 
available for such County. It is agreed that the initial regional Allocation Amount for the 
Escambia Bonds in the Participating County and other Participating Counties located within the 
same bond volume allocation region under Section 159.804, Florida Statutes, shall be allocated 
ratably between Okaloosa County and such other Participating C?unties within such region 
based upon lender demand. 

The issuance and administration costs and expenses related to the Escambia Bonds 
issued to finance the Program and administration of such Program shall be paid from proceeds 
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of the Escambia Bonds and revenues generated from the Program or other sources available to 
the Escambia Authority. 

Section 3. Program Parameters. 

(A) Upon request of the Escambia Authority, the Participating County shall, to the 
extent permitted by law, (i) approve, establish, and update, from time to time as necessary, 
upon the request of the Escambia Authority, such Program parameters including, but not 
limited to, maximum housing price and maximum adjusted family income for eligible 
borrowers, as may be required for any bonds issued by the Escambia Authority pursuant to this 
Agreement and (ii) approve the allocation of Mortgage Loan moneys for each lending 
institution offering to originate Mortgage Loans within the Participating County. Unless 
otherwise notified in writing by the Participating County, the Escambia Authority may from 
time to time approve and establish such maximum price and family income amounts at the 
maximum levels provided pursuant to the Code or the Act without further action of the 

Participating County. 

(B) The fees and expenses of the Participating County shall be paid from the 
proceeds of the Program in the manner and to the extent mutually agreed upon by the officials 
of the Participating County and the Escambia Authority at or prior to issuance of the Escambia 
Bonds. 

Section 4. Term. This Agreement will remain in full force and effect from the date 
of its execution until such time as it is terminated by any party upon ten (10) days written notice 
to the other party hereto. Notwithstanding the foregoing, it is agreed that this Agreement may 
not be terminated by the Participating County during the Authorization Period, or by any party 
during any period that the Escambia Bonds issued pursuant to the terms hereof remain 
outstanding, or during any period in which the proceeds of such Escambia Bonds (or 
investments acquired through such proceeds) are still in the possession of the Escambia 
Authority, or its agents, pending distribution, unless either (i) the parties to this Agreement 
mutually agree in writing to the terms of such termination or (ii) such termination, by its terms, 
only applies prospectively to the authorization to issue Escambia Bonds for which no Allocation 
Amount has been obtained or used by the Escambia Authority and for which no purchase 
contract has been entered into. It is further agreed that in the event of termination the parties to 
this Agreement will provide continuing cooperation to each other in fulfilling the obligations 
associated with the issuance of Bonds pursuant to this Agreement. 

Section 5. Indemnity. To the full extent permitted by law, the Escambia Authority 
agrees to hold the Participating County harmless from any and all liability for repayment of 
principal of and interest or penalty on the Escambia Bonds issued pursuant to this Agreement, 
and the members, officials, employees and agents of the Participating County harmless from 
any and all liability in connection with the approval rendered pursuant to Sections 159.603 and 
159.604, Florida Statutes. The Escambia Authority agrees that any offering, circular or official 
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statement approved by and used in marketing the Escambia Bonds will include a statement to 
the effect that Bond owners may not look to the Participating County or its respective members, 
officials, employees and agents for payment of the Escambia Bonds and interest or premium 
thereon. 
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IN WITNESS WHEREOF, the parties to this Agreement have caused their names to be 
affixed hereto by the proper officers thereof as of the 6th day of June, 2006. 

ESCAMBIA COUNTY HOUSING 
FINANCE AUTHORITY 

(SEAL) 

ATTEST: 
By: 1lt@ 

Robert Ward, Chairman 

OKALOOSA COUNTY, FLORIDA 

(SEAL) 

ATTEST: 
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The undersigned Deputy Clerk of Okaloosa County, Florida, does hereby certify 

that the foregoing is a true and complete original of the lnterlocal Agreement executed by the 
Chairman and Clerk as of June 6, 2006. 

Date: June 6, 2006 

OKALOOSA COUNTY, FLORIDA 

Its: ___c_l_e_r_k_t_o_t_h_e_B_c_c______ 

Board of County Commissioners 
(SEAL) 
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WHEREAS, the Okaloosa Board desires to authorize certain actions as necessary in connection 
with participation in the Program and the issuance, sale, authentication and delivery of the Bonds by 
entering into an Interlocal Agreement, dated as ofDecember 7, 2004 (the "Interlocal Agreement"); and 

WHEREAS, Section 147(f) of the Internal Revenue Code of 1986, as amended (hereinafter 
referred to as the "Code") requires public approval of certain private activity bonds and the Plan therefor 
by an applicable elected representative or governmental unit following a public hearing and the Okaloosa 
Board constitutes an applicable elected representative or governmental unit; and 

WHEREAS, pursuant to Section 147(f) of the Code a public hearing was scheduled before the 
Okaloosa Board on behalf of the Okaloosa Board, the Escambia Board and the Authority for December 7, 
2004, at 6:00 p.m. or soon thereafter and notice of such hearing was given in the form required by the 
Code by publication more than fourteen (14) days prior to such hearing; and 

WHEREAS, the Okaloosa Board, has on December 7, 2004, held the public hearing and 
provided at such hearing reasonable opportunity for all interested individuals to express their views, both 
orally and in writing, on the issuance of the Bonds; and 

WHEREAS, the Okaloosa Board diligently and conscientiously considered all comments and 
concerns expressed by such individuals; and 

WHEREAS, the Okaloosa Board desires to express its approval of the action to be taken 
pursuant to the Enabling Resolution and the Act, and as required by Section 147(f) of the Code; 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY 
COMMISSIONERS OF OKALOOSA COUNTY, FLORIDA: 

Section 1. Because of the continuing shortage of affordable single family housing and 
capital for investment therein in Okaloosa County and the continuing impediments to a bond issue to 
alleviate such shortages as to single family housing, it is hereby determined that the Okaloosa Board 
consents to the Authority exercising its powers to issue the Bonds and to implement a Plan to provide 
capital from sources of funds available to the Authority, including but not limited to a portion of the 
proceeds of the Bonds, and proceeds of obligations refunded by the Bonds, to establish a program to 
finance Mortgage Loans for single family housing within the statutory boundaries of Okaloosa County 
("Mortgage Loans"); provided, that the Authority and Okaloosa County first enter into a written 
agreement setting forth the powers, duties and limitations of the Authority as they pertain to the use of 
said Bond proceeds within Okaloosa County and payment of the issuance costs for such Bonds. 

Section 2. In furtherance of the purposes set forth in Section 1 hereof the Chairman or Vice-
Chairman and Clerk or. Deputy Clerk of the Okaloosa Board are hereby authorized to execute such 
consents, intergovernmental agreements, applications, instruments or other documents as shall be required 
to implement by the Okaloosa Board of such Program and to provide for payment of Okaloosa County's 
proportionate share of the costs thereof, including but not limited to the costs of issuance of such Bonds, 
all as shall be approved by counsel to Okaloosa County. 

Section 3. The Interlocal Agreement, in substantially the form attached hereto as Exhibit A, 
and made a part hereof, between Okaloosa County and the Authority is hereby approved. The officers of 
Okaloosa County are hereby authorized to enter into such Interlocal Agreements on behalf of Okaloosa 
County with such changes. not inconsistent herewith as the officers executing same may approve, such 
execution and delivery to be conclusive evidence of such approval. The appropriate officers of Okaloosa 
County are hereby further authorized to execute and deliver such other documents and instruments as may 
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be necessary to implement such Interlocal Agreements, including, without limitation, application for up to 
the maximum available private activity bond volume allocations pursuant to the Act, for the purposes set 
forth in the Interlocal Agreement. 

Section 4. The Okaloosa Board hereby approves, within the meaning of Section 147(f) of 
the Code, the Authority's Plan and the issuance by the Authority from time to time of not exceeding 
$400,000,000 Single Family Mortgage Revenue Bonds Multi-County Program, in multiple series for 
funding the Authority's program for Mortgage Loans, and such other action to be taken pursuant to the 
Enabling Resolution or Chapter 159, Part N, Florida Statutes. 

Section 5. The principal of and premium, if any, and interest on the Bonds and all payments 
required under the proposed financing agreements, including the Interlocal Agreement, shall be payable 
solely by the Authority from the proceeds derived by the Authority under the proposed financing 
agreements, and Okaloosa County shall never be required to (i) levy ad valorem taxes on any property 
within its territorial limits to pay the principal of and premium, if any, and interest on the Bonds or to 
make any other payments provided for under the proposed financing agreements, or (ii) pay the same 
from any funds of Okaloosa County whatsoever. Adoption of this Resolution does not authorize or 
commit the expenditure of any funds of Okaloosa County to pay the costs of issuance of such Bonds. The 
Bonds are limited, special obligations and will not constitute a debt of the State of Florida, Okaloosa 
County, Escambia County, or other participating Counties or the Authority or other participating Housing 
Finance Authorities, but will be payable solely from payments made from .the revenues generated from 
the Program 

Section 6. All resolutions or parts thereof of the Okaloosa Board in conflict with the 
provisions herein contained are, to the extent of such conflict, hereby superseded and repealed. 
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Section 7. This Resolution shall take effect immediately upon its adoption. 

Duly adopted in the regular session this 7th day of December, 2004. 

(SEAL) 
Board of County Commissioners 

ATTEST: 

By J1:a0-~ 
,\1-1ts: Cler 

Board of County Commissioners 
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INTERLOCAL AGREEMENT 

THIS AGREEMENT made and entered into this 7th day of October, 2003, by and between the 
ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY, a public body corporate and politic 
organized and existing under the laws of the State of Florida (hereinafter referred to as the "Escambia 
Authority"), and OKALOOSA COUNTY, FLORIDA, a political subdivision of the State of Florida 
(hereinafter referred to as the "Participating County"); 

W I TN E S S ET H: 

WHEREAS, Chapter 159, Part JV, Florida Statutes, (the "Act") authorizes the creation of 
housing finance authorities within the State of Florida (the "State") for the purpose of issuing revenue 
bonds to assist in relieving the shortage of housing available at prices or rentals which many persons and 
families can afford; and 

WHEREAS, the Escambia Authority by resolution duly adopted on June 13, 2000 and May 14, 
2002 (collectively,- the "Enabling Resolution"), as amended and supplemented, particularly as 
supplemented by a resolution dated as of May 13, 2003 (the "Authorizing Resolution"), authorized a plan 
of finance (the "Plan") for the issuance from time to time of not exceeding $400,000,000 Single Family 
Mortgage Revenue Bonds (Multi-County Program) (the "Program"); and 

WHEREAS, the Escambia Authority has indicated that it expects to issue its Single Family 
Mortgage Revenue Bonds, Series 2004A (Multi-County Program) (the "Escambia Bonds") in a principal 
amount not exceeding $150,000,000, exclusive of any amounts required for refunding purposes; and 

WHEREAS, pursuant to Sections 143 and 146 of the Internal Revenue Code of 1986, as 
amended (the "Code"), the amount of qualified mortgage bonds which may be issued in each year is 
limited by a private activity volume cap which has been established for such purpose within the State; and 

WHEREAS, the limitations upon available portions of the private activity volume cap prevent 
the separate issuance of bonds for each county from being feasibly and economically accomplished; and 

WHEREAS, the Escambia Authority has authorized a sufficient amount of Escambia Bonds to 
fund, refund or refinance outstanding obligations, the proceeds of which will be used to finance a portion 
of the anticipated demand during the proposed Origination Period for qualifying single family mortgages 
("Mortgage Loans") of both Escambia County and the Participating County, as well as certain other 
counties which may also participate in joint bond programs; and 

WHEREAS, the aggregation of Mortgage Loan demand and the securing of the related amount 
of the cumulative State private activity volume cap (the "Allocation Amount") granted by the State 
through 2004 (the "Authorization Period") for the purpose of issuing qualified mortgage bonds to finance 
qualifying single family residences to be occupied primarily by first-time home buyers will result in a 
wider allocation of fixed expenses and certain other economies of scale; and 

WHEREAS, unless such economies are realized, the issuance of qualified mortgage bonds would 
be less economical, resulting in higher mortgage costs to qualified mortgagors; and 
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WHEREAS, because the restrictions attendant to qualified mortgage bonds under the Code limits 
the availability of mortgage funds for many eligible persons (within the meaning of the Act), the 
Escambia Authority may also issue taxable mortgage revenue bonds to increase the amount available for 
Mortgage Loans and to reduce or ameliorate such restrictions upon eligible persons; and 

WHEREAS, Sections 159.603 and 159.604, Florida Statutes, authorize the Participating County 
to approve the issuance of qualified mortgage revenue bonds through the Escambia Authority to alleviate 
the shortage of affordable housing within the Participating County, which approval has been granted by a 
resolution of the Board of County Commissioners of the Participating County adopted on October 7, 2003 
(the "County Resolution"); and 

WHEREAS, Sections 163.01, 159.608 and 125.01, Florida Statutes, and the County Resolution 
authorize this Agreement by conferring the authority to exercise or contract by agreement upon the 
Escambia Authority to exercise those powers which are common to it and the other parties hereto and to 
include the Participating County within the Escambia Authority's area of operation pursuant to Florida 
Statutes, Section 159.603(1) for the purpose of issuing bonds in one or more series from time to time, as 
qualified mortgage bonds based on the Allocation Amount or as taxable Bonds which require no bond 
volume allocation, to (i) make available funds to finance qualifying single family housing development 
located within the Participating County in accordance herewith, (ii) establish the reserves therefor, and 
(iii) pay the costs of issuance thereof (collectively, the "Program"). 

NOW THEREFORE, the parties agree as follows: 

Section 1. Allocation Amount; Substitution of Bonds. The Participating County hereby 
authorizes the Escambia Authority to issue, reissue, remarket or refund Single Family Mortgage Revenue 
Bonds (the "Bonds") from time to time based on the available Allocation Amount through the 
Authorization Period, or based upon the need for Mortgage Loans funded in whole or in part from taxable 
Bonds which require no bond volume allocation, for the purpose of financing the Program and making 
funds available for qualifying single family housing developments in the Participating County to the full 
extent permitted by the Act. Any Escambia Bonds issued, reissued, remarketed or refunded for such 
purposes in the Participating County are hereby deemed to be in full substitution for an equivalent 
principal amount of the Participating County's bonds that could have been issued for such purpose. The 
Participating County hereby authorizes the Escambia Authority to utilize the Participating County's 
Allocation Amount on behalf of the Participating County as part of its Plan for the purpose of financing 
the Program, including, among other things, financing of qualifying single family mortgages in the 
Participating County, and the Escambia Authority is hereby designated as the bond issuing authority for 
the Participating County during the Authorization Period with respect to all Allocation Amounts. The 
proceeds of the Escambia Bonds shall be allocated and applied to the funding or refinancing of 
obligations, the proceeds of which will be used for the funding of Mortgage Loans within the various 
Participating Counties and for reserves and the payment of costs of issuing the Escambia Bonds, all in 
accordance with final program documents approved by the Escambia Authority. All revenues generated 
by Bonds issued pursuant to this Agreement and by the use of the proceeds thereof, will be administered 
by the Escambia Authority, or its agents, and all payments due from such revenues shall be paid by the 
Escambia Authority, or its agents, without further action by the Participating County. 

Section 2. Administration. The Escambia Authority hereby assumes responsibility for 
administering this Agreement by and through its employees, agents and officers; provided, however, that 
the Participating County retains and reserves its right and obligation to require reasonable reporting on 
programs designed for and operated within the Participating County, including, but not limited to, 
reasonably available mortgagor or profile data. The Escambia Authority and its agents shall provide the 
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Participating County with such reports as may be necessary to account for funds generated by this 
Agreement. 

The Escambia Authority shall have full authority and responsibility to negotiate, define, validate, 
market, sell, issue, reissue deliver, refund or remarket its Escambia Bonds in amounts based upon 
mortgage loan demand and maximum available Allocation Amounts, to the extent permitted by law to 
finance the Program for qualifying single family housing developments in the Participating County; and 
to take such other action as may be necessary or convenient to accomplish such purpose. Each 
Participating County may apply for the full Allocation Amount available for such County. It is agreed 
that the initial regional Allocation Amount for the Escambia Bonds in the Participating County and other 
Participating Counties located within the same bond volume allocation region under Section 159.804, 
Florida Statutes, shall be allocated ratably between Okaloosa County and such other Participating 
Counties within such region based upon lender demand. All lendable proceeds of the Escambia Bonds 
attributable to the mortgage loan demand in Okaloosa County shall be reserved for use in originating 
Mortgage Loans in the Participating County for an initial period of one hundred and twenty (120) days or 
until July 1, 2004 whichever is later. 

The issuance and administration costs and expenses related to the Escambia Bonds issued to 
finance the Program and administration of such program shall be paid from proceeds of the Escambia 
Bonds and revenues generated from the Program or other sources available to the Escambia Authority. 

Section 3. Program Parameters. 

(A) Upon request of the Escambia Authority, the Participating County shall, to the extent 
permitted by law, (i) approve, establish, and update, from time to time as necessary, upon the request of 
the Escambia Authority, such Program parameters including, but not limited to, maximum housing price 
and maximum adjusted family income for eligible borrowers, as may be required for any bonds issued by 
the Escambia Authority pursuant to this Agreement and (ii) approve the allocation of Mortgage Loan 
moneys for each lending institution offering to originate Mortgage Loans within the Participating County. 
Unless otherwise notified in writing by the Participating County, the Escambia Authority may from time 
to time approve and establish such maximum price and family income amounts at the maximum levels 
provided pursuant to the Code or the Act without further action of the Participating County. 

(B) The fees and expenses of the Participating County shall be paid from the proceeds of the 
program in the manner and to the extent mutually agreed upon by the officials of the Participating County 
and the Escambia Authority at or prior to issuance of the Escambia Bonds. 

Section 4. Term. This Agreement will remain in full force and effect from the date of its 
execution until such time as it is terminated by any party upon ten (10) days written notice to the other 
party hereto. Notwithstanding the foregoing, it is agreed that this Agreement may not be terminated by 
the Participating County during the Authorization Period, or by any party during any period that the 
Escambia Bonds issued pursuant to the terms hereof remain outstanding, or during any period in which 
the proceeds of such Escambia Bonds (or investments acquired through such proceeds) are still in the 
possession of the Escambia Authority, or its agents, pending distribution, unless either (i) the parties to 
this Agreement mutually agree in writing to the terms of such termination or (ii) such termination, by its 
terms, only applies prospectively to the authorization to issue Escambia Bonds for which no Allocation 
Amount has been obtained or used by the Escambia Authority and for which no purchase contract has 
been entered into. It is further agreed that in the event of termination the parties to this Agreement will 
provide continuing cooperation to each other in fulfilling the obligations associated with the issuance of 
Bonds pursuant to this Agreement. 
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Section 5. Indemnity. To the full extent permitted by law, the Escambia Authority agrees 
to hold the Participating County harmless from any and all liability for repayment of principal of and 
interest or penalty on the Escambia Bonds issued pursuant to this Agreement, and the members, officials, 
employees and agents of the Participating County harmless from any and all liability in connection with 
the approval rendered pursuant to Sections 159.603 and 159.604, Florida Statutes. The Escambia 
Authority agrees that any offering, circular or official statement approved by and used in marketing the 
Escambia Bonds will include a statement to the effect that Bond owners may not look to the Participating 
County or its respective members, officials, employees and agents for payment of the Escambia Bonds 
and interest or premium thereon. 
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IN WITNESS WHEREOF, the pa~ to this Ag;etfft;);;.e caused their names to be affixed 
hereto b the proper officers thereof as of the/'~~ day of L,,G O ,2003. 

~---
/·\~AN"7 ,,'""--......._/-. -· , '(,,-~, .____ ESCAMBIA COUNTY HOUSING / -~. :-- /_,, \,. ~\

:L0°' r-i_:' , ~ FINANCE AUTHORITY 
I t \ • ..I.,"\ 

- (SEA§~AL 
\_ 1980 :.- j 

' ,-~ ' J 
.-·' --~ "'' '\ 

\ . ...,.___... ,\ ·)/·,A..,... ,... .. , -. J~_ :r )~. ✓ 
' 1 V • 

......~ -~.,,..,..-

OKALOOSA COUNTY, FLORIDA 

(SEAL) 

ATTEST: 
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The undersigned -J/rq t?/4ut4w. ~ Okaloosa County, Florida, does hereby certify that the 
foregoing is a true and complete original of the lnterlocal Agreement executed by the Chairman and Clerk 
as of October 7, 2003. 

Date: October 7, 2003 

OKALOOSA COUNTY, FLORIDA 

By~~~-

lts: Si?u dat.dL:r,.u:Z,,;ilr': 

Board of County Commissioners 
(SEAL) 
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INTERLOCAL AGREEMENT 

THIS AGREEMENT made and entered into this 10th day of September, 2002, by 
and between the ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY, a public 
body corporate and politic organized and existing under the laws of the State of 
Florida (hereinafter referred to as the "Escambia Authority"), and OKALOOSA CJCJ * :::,,;;;;*
COUNTY, FLORIDA, a political subdivision of the State of Florida (hereinafter referred .....,C>

c,.>""TIto as the "Participating County"); OO""TI 
c.o ...... 

C">...... 
-a :::I>c;,r--

W I T N E S S E T H: 0'>:::U 
c.om .....,c, 

C>
:::u 
~WHEREAS, Chapter 159, Part IV, Florida Statutes, (the "Act") authorizes the 

creation of housing finance authorities within the State of Florida (the "State") for the ** purpose of issuing revenue bonds to assist in relieving the shortage of housing 
available at prices or rentals which many persons and families can afford; and ""Tl...... 

:z;J;i
WHEREAS, the Escambia Authority by resolution duly adopted on June 13, l:u:2000 (the "Enabling Resolution"), authorized a plan of finance (the "Plan") for the 

0,, -
~ CDissuance from time to time of not exceeding $400,000,000 Single Family Mortgage a> 
C">-Revenue Bonds (Multi-County Program) (the "Program"); and - ....... 

U1I 
CJCJ-, 

WHEREAS, the Escambia Authority has indicated that it expects to issue its 0, 
n-;;,,,:-::;u

Single Family Mortgage Revenue Bonds, Series 2003A (Multi-County Program) (the --C"> 

"Escambia Bonds") in a principal amount not exceeding $150,000,000, exclusive of 
~CJ 

C">C>any amounts required for refunding purposes; and -ome-+-, 
';;,,t:'"l"J>

WHEREAS, pursuant to Sections 143 and 146 of the Internal Revenue Code of 
1986, as amended (the "Code"), the amount of qualified mortgage bonds which may be C> ""-> 

-;;,,,:-~

°"~issued in each year is limited by a private activity volume cap which has been _...., 
established for such purpose within the State; and oc:e0 

en 
0, <S> 

CD 
C">- -WHEREAS, the limitations upon available portions of the private activity 
~ ""-> 
...-- ""->volume cap prevent the separate issuance of bonds for each county from being feasibly -== :::I>::::3and economically accomplished; and ""Tl 

WHEREAS, the Escambia Authority has authorized a sufficient amount of 
Escambia Bonds to fund, refund or refinance outstanding obligations, the proceeds of 
which will be used to finance a portion of the anticipated demand during the proposed 
Origination Period for qualifying single family mortgages ("Mortgage Loans") of both 
Escambia County and the Participating County, as well as certain other counties 
which may also participate in joint bond programs; and 

WHEREAS, the aggregation of Mortgage Loan demand and the securing of the 
related amount of the cumulative State private activity volume cap (the "Allocation 
Amount") granted by the State through 2003 (the "Authorization Period") for the 
purpose of issuing qualified mortgage bonds to finance qualifying single family 
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residences to be occupied primarily by first-time home buyers will result in a wider 
allocation of fixed expenses and certain other economies of scale; and 

WHEREAS, unless such economies are realized, the issuance of qualified 
mortgage bonds would be less economical, resulting in higher mortgage costs to 
qualified mortgagors; and 

WHEREAS, because the restnctlons attendant to qualified mortgage bonds 
under the Code limits the availability of mortgage funds for many eligible persons 
(within the meaning of the Act), the Escambia Authority may also issue taxable 
mortgage revenue bonds to increase the amount available for Mortgage Loans and to 
reduce or ameliorate such restrictions upon eligible persons; and 

WHEREAS, Sections 159.603 and 159.604, Florida Statutes, authorize the 
Participating County to approve the issuance of qualified mortgage revenue bonds 
through the Escambia Authority to alleviate the shortage of affordable housing within 
the Participating County, which approval has been granted by a resolution of the 
Board of County Commissioners of the Participating County adopted on September 10, ICD*:::-.:::*2002 (the "County Resolution"); and 

....,C> 
c...>-n 
co-n 
<D--WHEREAS, Sections 163.01, 159.608 and 125.01, Florida Statutes, and the C"> 

County Resolution authorize this Agreement by conferring the authority to exercise or --03> 

contract by agreement upon the Escambia Authority to exercise those powers which e>r-
o,::;;;:ocs::,rnare common to it and the other parties hereto and to include the Participating County c...>C"> 

within the Escambia Authority's area of operation pursuant to Florida Statutes, C>
::;;;:o 

Section 159.603(1) for the purpose of issuing bonds in one or more series from time to ~ 
time, as qualified mortgage bonds based on the Allocation Amount or as taxable Bonds * 
which require no bond volume allocation, to (i) make available funds to finance * 
qualifying single family housing development located within the Participating County 
in accordance herewith, (ii) establish the reserves therefor, and (iii) pay the costs of 
issuance thereof (collectively, the "Program"). 

NOW THEREFORE, the parties agree as follows: 

Section 1. Allocation Amount; Substitution of Bonds. The Participating 
County hereby authorizes the Escambia Authority to issue, reissue, remarket or 
refund Single Family Mortgage Revenue Bonds (the "Bonds") from time to time based 
on the available Allocation Amount through the Authorization Period, or based upon 
the need for Mortgage Loans funded in whole or in part from taxable Bonds which 
require no bond volume allocation, for the purpose of financing the Program and 
making funds available for qualifying single family housing developments in the 
Participating County to the full extent permitted by the Act. Any Escambia Bonds 
issued, reissued, remarketed or refunded for such purposes in the Participating 
County are hereby deemed to be in full substitution for an equivalent principal 
amount of the Participating County's bonds that could have been issued for such 
purpose. The Participating County hereby authorizes the Escambia Authority to 
utilize the Participating County's Allocation Amount on behalf of the Participating 
County as part of its Plan for the purpose of financing the Program, including, among 
other things, financing of qualifying single family mortgages in the Participating 
County, and the Escambia Authority is hereby designated as the bond issuing 
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authority for the Participating County during the Authorization Period with respect to 
all Allocation Amounts. The proceeds of the Escambia Bonds shall be allocated and 
applied to the funding or refinancing of obligations, the proceeds of which will be used 
for the funding of Mortgage Loans within the various Participating Counties and for 
reserves and the payment of costs of issuing the Escambia Bonds, all in accordance 
with final program documents approved by the Escambia Authority. All revenues 
generated by Bonds issued pursuant to this Agreement and by the use of the proceeds 
thereof, will be administered by the Escambia Authority, or its agents, and all 
payments due from such revenues shall be paid by the Escambia Authority, or its 
agents, without further action by the Participating County. 

ICD*:::.-,:;: ...Section 2. Administration. The Escambia Authority hereby assumes 
.-..>c=-responsibility for administering this Agreement by and through its employees, agents ~ ""Tl 
00 ""Tl 
c.o ......and officers; provided, however, that the Participating County retains and reserves its C">......right and obligation to require reasonable reporting on programs designed for and -0 ::::D
G">r--operated within the Participating County, including, but not limited to, reasonably 
0, ::::u

available mortgagor or profile data. The Escambia Authority and its agents shall c.om
...S:,,,..C'> 

provide the Participating County with such reports as may be necessary to account for ~ 
c:::Jfunds generated by this Agreement. en 

* The Escambia Authority shall have full authority and responsibility to * 
negotiate, define, validate, market, sell, issue, reissue deliver, refund or remarket its 
Escambia Bonds in amounts based upon mortgage loan demand and maximum 
available Allocation Amounts, to the extent permitted by law to finance the Program 
for qualifying single family housing developments in the Participating County; and to 
take such other action as may be necessary or convenient to accomplish such 
purpose. Each Participating County may apply for the full Allocation Amount 
available for such County. It is agreed that the initial regional Allocation Amount for 
the Escambia Bonds in the Participating County and other Participating Counties 
located within the same bond volume allocation region under Section 159.804, Florida 
Statutes, shall be allocated ratably between Okaloosa County and such other 
Participating Counties within such region based upon lender demand. All lendable 
proceeds of the Escambia Bonds attributable to the mortgage loan demand in 
Okaloosa County shall be reserved for use in originating Mortgage Loans in the 
Participating County for an initial period of one hundred and twenty (120) days or 
until July 1, 2003 whichever is later. 

The issuance and administration costs and expenses related to the Escambia 
Bonds issued to finance the Program and administration of such program shall be 
paid from proceeds of the Escambia Bonds and revenues generated from the Program 
or other sources available to the Escambia Authority. 

Section 3. Program Parameters. 

(A) Upon request of the Escambia Authority, the Participating County shall, 
to the extent permitted by law, (i) approve, establish, and update, from time to time as 
necessary, upon the request of the Escambia Authority, such Program parameters 
including, but not limited to, maximum housing price and maximum adjusted family 
income for eligible borrowers, as may be required for any bonds issued by the 
Escambia Authority pursuant to this Agreement and (ii) approve the allocation of 
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Mortgage Loan moneys for each lending institution offering to ongmate Mortgage 
Loans within the Participating County. Unless otherwise notified in writing by the 
Participating County, the Escambia Authority may from time to time approve and 
establish such maximum price and family income amounts at the maximum levels 
provided pursuant to the Code or the Act without further action of the Participating 
County. 

(B) The fees and expenses of the Participating County shall be paid from the 
proceeds of the program in the manner and to the extent mutually agreed upon by the 
officials of the Participating County and the Escambia Authority at or prior to issuance 
of the Escambia Bonds. 

Section 4. Term. This Agreement will remain in full force and effect from 
the date of its execution until such time as it is terminated by any party upon ten (10) 
days written notice to the other party hereto. Notwithstanding the foregoing, it is 
agreed that this Agreement may not be terminated by the Participating County during 
the Authorization Period, or by any party during any period that the Escambia Bonds 
issued pursuant to the terms hereof remain outstanding, or during any period in 
which the proceeds of such Escambia Bonds (or investments acquired through such 
proceeds) are still in the possession of the Escambia Authority, or its agents, pending 
distribution, unless either (i) the parties to this Agreement mutually agree in writing 
to the terms of such termination or (ii) such termination, by its terms, only applies 
prospectively to the authorization to issue Escambia Bonds for which no Allocation 
Amount has been obtained or used by the Escambia Authority and for which no 
purchase contract has been entered into. It is further agreed that in the event of 
termination the parties to this Agreement will provide continuing cooperation to each 
other in fulfilling the obligations associated with the issuance of Bonds pursuant to 
this Agreement. 

Section 5. Indemnity. To the full extent permitted by law, the Escambia 
Authority agrees to hold the Participating County harmless from any and all liability 
for repayment of principal of and interest or penalty on the Escambia Bonds issued 
pursuant to this Agreement, and the members, officials, employees and agents of the 
Participating County harmless from any and all liability in connection with the 
approval rendered pursuant to Sections 159.603 and 159.604, Florida Statutes. The 
Escambia Authority agrees that any offering, circular or official statement approved by 
and used in marketing the Escambia Bonds '-vill include a statement to the effect that 
Bond owners may not look to the Participating County or its respective members, 
officials, employees and agents for payment of the Escambia Bonds and interest or 
premium thereon. 
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IN WITNESS WHEREOF, the parties to this Agreement have caused their 
names to be affixed hereto by the proper officers thereof as of the tOth day of 

SePnmber , 2002. 

ESCAMBIA COUNTY HOUSING 
FINANCE AUTHORITY 

** OFFICIAL RECORDS**
BK 2389 PG 696 

OKALOOSA COUNTY, FLORIDA 

(SEAL) 

ATTEST: 

ff. 

By: 
~Its: 
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The undersigned JacK.t't &'(11:::df of Okaloosa County, Florida, does hereby 
certify that the foregoing is a true and complete copy of the Interlocal Agreement 
executed by the Chairman and Clerk as of September 10, 2002. 

Date: September 10, 2002 

(SEAL) 

By:--1,~~~i!....ii~~:;zJ~---

Its: --+-~~,JJ..,Ji:.c..i.u.-'-+--------

oard of County Commissioners 

** OFFICIAL RECORDS** 
BK 2389 PG 697 
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INTERLOCAL AGREEMENT 

Tms AGREEMENT made and entered into this 12th day of September, 2000, by 
and between the ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY, a public 
body corporate and politic organized and existing under the laws of the State of 
Flortda (hereinafter referred to as the "Escambia Authortty"), and Okaloosa COUNTY, 
FWRIDA, a political subdivision of the State of Florida (hereinafter referred to as the 
"Participating County"); 

WI T N E S S ETH: 

WHEREAS, Part N of Chapter 159 of the Flortda Statutes, (the "Act") authorizes 
the creation of housing finance authortties within the State of Florida (the "State") for 
the purpose of issuing revenue bonds to assist in relieving the shortage of housing 
available at prices or rentals which many persons and families can afford; and 

WHEREAS, the Escambia Authority by resolution duly adopted on June 13, 
2000 (the "Enabling Resolution"), authorized a plan of finance (the "Plan") for the 
issuance from time to time of not exceeding $400,000,000 Single Family Mortgage 
Revenue Bonds (Multi-County Program); and 

WHEREAS, the Escambia Authority has indicated that it expects to issue its 
Single Family Mortgage Revenue Bonds, Series 2001 (Multi-County Program) (the 
"Escambia Bonds") in a principal amount not exceeding $100,000,000, exclusive of 
any amounts required for refunding purposes; and 

WHEREAS, pursuant to Sections 143 and 146 of the Internal Revenue Code of 
1986, as amended (the "Code"), the amount of qualifted mortgage bonds which may be 
issued in each year is limited by a private activity volume cap which has been 
established for such purpose within the State; and 

WHEREAS, the limitations upon available portions of the private activity 
volume cap prevent the separate issuance of bonds for each county from being feasibly 
and economically accomplished; and 

WHEREAS, the Escambia Authority has authorized a sufficient amount of 
Escambia Bonds to fund, refund or refinance outstanding obligations, the proceeds of 
which will be used to finance a portion of the anticipated demand during the proposed 
Origination Period for qualifying single family mortgages ("Mortgage Loans") of both 
Escambia County and Okaloosa County, as well as certain other counties which may 
also participate in joint bond programs; and 

WHEREAS, the aggregation of mortgage loan demand and the securing of the 
related amount of the cumulative State private activity volume cap (the "Allocation 
Amount") granted by the State through 2001 (the "Authorization Period") for the 
purpose of issuing qualified bonds to fmance qualifying single family residences to be 
occupied primarily by first-time home buyers will result in a wider allocation of fixed 
expenses and certain other economies of scale; and 
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WHEREAS, unless such economies are realized, the issuance of qualified 
mortgage bonds would be less economical, resulting in higher mortgage costs to 
qualified mortgagors; and 

WHEREAS, because the restrictions attendant to qualified mortgage bonds 
under the Internal Revenue Code limit the availability of mortgage funds for many 
eligible persons (within the meaning of the Act). the Escambia Authority may also 
issue taxable mortgage revenue Bonds to increase the amount available for Mortgage 
Loans and to reduce or ameliorate such restrictions upon eligible persons; and 

WHEREAS, Sections 159.603 and 159.604, Florida Statutes, authorize 
Okaloosa County to approve the issuance of revenue bonds through the Escambia 
Authority to alleviate the shortage of affordable housing within the Participating 
County, which approval has been granted by a resolution of the Board of County 
Commissioners of the Participating County adopted on September 12. 2000 (the 
"County Resolution"); and 

WHEREAS, Sections 163.01. 159.608 and 125.01, Florida Statutes, and the 
County Resolution authorize this Agreement by conferring the authority to exercise or 
contract by agreement upon the Escambia Authority to exercise those powers which 
are common to it and the other parties hereto and to include the Participating County 
within the Escambia Authority's area of operation pursuant to Florida Statutes, 
Section 159.603(1) for the purpose of issuing bonds in one or more series from time to 
time, as qualified mortgage bonds based on the Allocation Amount or as taxable Bonds 
which require no bond volume allocation, to (i) make available funds to finance 
qualifying single family housing development located within the Participating County 
in accordance herewith, (ii) establish the reserves therefor, and (iii) pay the costs of 
issuance thereof (collectively, the "Program"). 

NOW THEREFORE, the parties agree as follows: 

Section 1 Allocation Amount: Substitution of Bonds The Participating 
County hereby authorizes the Escambia Authority to issue, reissue, remarket or 
refund Single Family Mortgage Revenue Bonds (the "Bonds") from time to time based 
on the available Allocation Amount through the Authorization Period, or based upon 
the need for Mortgage Loans funded in whole or in part from taxable Bonds which 
require no bond volume allocation, for the purpose of financing the Program and 
making funds available for qualifying single family housing developments in the 
Participating County to the full extent permitted by the Act. Any Escambia Bonds 
issued, reissued, remarketed or refunded for such purposes in the Participating 
County are hereby deemed to be in full substitution for an equivalent principal 
amount of the Participating County's bonds that could have been issued for such 
purpose. The Participating County hereby authortzes the Escambia Authority to 
utilize the Participating County's Allocation Amount on behalf of the Participating 
County as part of its plan of finance for the purpose of financing the Program, 
including, among other things. financing of qualifying single family mortgages in the 
Participating County, and the Escambia Authority is hereby designated as the bond 
issuing authority for the Participating County during the Authorization Period with 
respect to all Allocation Amounts. The proceeds of the Escambia Bonds shall be 
allocated and applied to the funding or refinancing of obligations, the proceeds of 
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which will be used for the funding of Mortgage Loans within the various Participating 
Counties and for reserves and the payment of costs of issuing the Escambia Bonds, all 
in accordance with fmal program documents approved by the Escambia Authority. All 
revenues generated by bonds issued pursuant to this Agreement and by the use of the 
proceeds thereof, will be administered by the Escambia Authority, or its agents, and 
all payments due from such revenues shall be paid by the Escambia Authority, or its 
agents, without further action by the Participating County. 

Section 2 Administration The Escambia Authority hereby assumes 
responsibility for administering this Agreement by and through its employees, agents 
and officers; provided, however, that the Participating County retains and reserves its 
right and obligation to require reasonable reporting on programs designed for and 
operated within the Participating County, including, but not limited to, reasonably 
available mortgagor or profile data. The Escambia Authority and its agents shall 
provide the Participating County with such reports as may be necessary to account for 
funds generated by this Agreement. 

The Escambia Authority shall have full authority and responsibility to 
negotiate, define, validate, market, sell, issue, reissue deliver, refund or remarket its 
Bonds in amounts based upon mortgage loan demand and maximum available 
Allocation Amounts, to the extent permitted by law to finance the Program for 
qualifying single family housing developments in the Participating County; and to take 
such other action as may be necessary or convenient to accomplish such purpose. 
Each Participating County may apply for the full Allocation Amount available for such 
County. It is agreed that the initial regional Allocation Amount for the Escambia 
Bonds in Okaloosa County and other Participating Counties located within the same 
bond volume allocation region under Section 159.804, Florida Statutes, shall be 
allocated ratably between Okaloosa County and such other Participating Counties 
within such region based upon lender demand. All lendable proceeds of the Escambia 
Bonds attributable to the mortgage loan demand in Okaloosa County shall be reserved 
for use in originating Mortgage Loans in Okaloosa County for an initial period of one 
hundred and twenty (120) days or until July 1, 2001 whichever is later. 

The issuance and administration costs and expenses related to the Escambia 
Bonds issued to finance the housing program and administration of such program 
shall be paid from proceeds of the Escambia Bonds and revenues generated from the 
housing program or other sources available to the Escambia Authority. 

Section 3 Program Parameters 

(A) Upon request of the Escambia Authority, the Participating County shall, 
to the extent permitted by law, (i) approve, establish, and update, from time to time as 
necessary, upon the request of the Escambia Authority, such program parameters 
including, but not limited to, maximum housing price and maximum adjusted family 
income for eligible borrowers, as may be required for any bonds issued by the 
Escambia Authority pursuant to this Agreement and (ii) approve the allocation of 
Mortgage Loan moneys for each lending institution offering to originate Mortgage 
Loans within the Participating County. Unless otherwise notified in writing by the 
Participating County, the Escambia Authority may from time to time approve and 
establish such maximum price and family income amounts at the maximum levels 
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provided pursuant to the Code or the Act without further action of the Participating 
County. 

(B) The fees and expenses of the Participating County shall be paid from the 
proceeds of the program in the manner and to the extent mutually agreed upon by the 
officials of the Participating County and the Escambia Authority at or prior to issuance 
of the Escambia Bonds. 

Section 4 Term This Agreement will remain in full force and effect from the 
date of its execution until such time as it is terminated by any party upon ten ( 10) 
days written notice to the other party hereto. Notwithstanding the foregoing, it is 
agreed that this Agreement may not be terminated by the Participating County during 
the Authorization Period, or by any party during any period that the Escambia Bonds 
issued pursuant to the terms hereof remain outstanding, or during any period in 
which the proceeds of such Escambia Bonds (or investments acquired through such 
proceeds) are still in the possession of the Escambia Authority, or its agents, pending 
distribution, unless either (i) the parties to this Agreement mutually agree in writing 
to the terms of such termination or (ii) such termination, by its terms, only applies 
prospectively to the authorization to issue Escambia Bonds for which no Allocation 
Amount has been obtained or used by the Escambia Authority and for which no 
purchase contract has been entered into. It is further agreed that in the event of 
termination the parties to this Agreement will provide continuing cooperation to each 
other in fulfilling the obligations associated with the issuance of Bonds pursuant to 
this Agreement. 

Section 5 Indemnity To the full extent permitted by law, the Escambia 
Authority agrees to hold the Participating County harmless from any and all liability 
for repayment of principal of and interest or penalty on the Escambia Bonds issued 
pursuant to this Agreement, and the members, officials, employees and agents of the 
Participating County harmless from any and all liability in connection with the 
approval rendered pursuant to Sections 159.603 and 159.604, Florida Statutes. The 
Escambia Authority agrees that any offering, circular or official statement approved by 
and used in marketing the Escambia Bonds will include a statement to the effect that 
Bond owners may not look to the Participating County or its respective members, 
officials, employees and agents for payment of the Escambia Bonds and interest or 
premium thereon. 
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IN WITNESS WHEREOF, the parties to this Agreement have caused their 
12thnames to be affixed hereto by the proper officers thereof as of the day of 

September, 2000. 

ESCAMBIA COUNTY HOUSING 
FINANCE AUTHORITY 

Its: Secretary 

OKALOOSACOUNTY,FLORIDA 

ATTEST: 

By:~t~
Its: •. e 

(SEAL) 

MCL-08/02/00-6440-okaia 5 



INTERLOCAL AGREEMENT 

TIDS AGREEMENT made and entered into this 12th day of September, 2000, by 
and between the ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY, a public 
body corporate and politic organized and existing under the laws of the State of 
Flortda (hereinafter referred to as the "Escambia Authortty"), and Okaloosa COUNTY, 
FLORIDA, a political subdivision of the State of Flortda (hereinafter referred to as the 
"Participating County"); 

WI T N E S S ET H: 

WHEREAS, Part IV of Chapter 159 of the Florida Statutes, (the "Act") authorizes 
the creation of housing finance authortties within the State of Florida (the ..State") for 
the purpose of issuing revenue bonds to assist in relieving the shortage of housing 
available at prices or rentals which many persons and families can afford; and 

WHEREAS, the Escambia Authority by resolution duly adopted on June 13, 
2000 (the "Enabling Resolution"), authortzed a plan of finance (the "Plan") for the 
issuance from time to time of not exceeding $400,000,000 Single Family Mortgage 
Revenue Bonds (Multi-County Program); and 

WHEREAS, the Escambia Authority has indicated that it expects to issue its 
Single Family Mortgage Revenue Bonds, Series 2001 (Multi-County Program) (the 
"Escambia Bonds") in a principal amount not exceeding $100,000,000, exclusive of 
any amounts required for refunding purposes; and 

WHEREAS, pursuant to Sections 143 and 146 of the Internal Revenue Code of 
1986, as amended (the "Code"). the amount of qualified mortgage bonds which may be 
issued in each year is limited by a private activity volume cap which has been 
established for such purpose within the State; and 

WHEREAS, the limitations upon available portions of the prtvate activity 
volume cap prevent the separate issuance of bonds for each county from being feasibly 
and economically accomplished; and 

WHEREAS, the Escambia Authority has authorized a sufficient amount of 
Escambia Bonds to fund, refund or refinance outstanding obligations, the proceeds of 
which will be used to finance a portion of the anticipated demand during the proposed 
Ortgination Pertod for qualifying single family mortgages ("Mortgage Loans") of both 
Escambia County and Okaloosa County, as well as certain other counties which may 
also participate in joint bond programs; and 

WHEREAS, the aggregation of mortgage loan demand and the securing of the 
related amount of the cumulative State private activity volume cap (the "Allocation 
Amount") granted by the State through 2001 (the "Authorization Period") for the 
purpose of issuing qualified bonds to finance qualifying single family residences to be 
occupied primarily by first-time home buyers will result in a wider allocation of fixed 
expenses and certain other economies of scale; and 
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WHEREAS, unless such economies are realized, the issuance of qualified 
mortgage bonds would be less economical, resulting in higher mortgage costs to 
qualified mortgagors; and 

WHEREAS, because the restrictions attendant to qualified mortgage bonds 
under the Internal Revenue Code limit the availability of mortgage funds for many 
eligible persons (within the meaning of the Act), the Escambia Authority may also 
issue taxable mortgage revenue Bonds to increase the amount available for Mortgage 
Loans and to reduce or ameliorate such restrictions upon eligible persons; and 

WHEREAS, Sections 159.603 and 159.604, Florida Statutes, authorize 
Okaloosa County to approve the issuance of revenue bonds through the Escambia 
Authority to alleviate the shortage of affordable housing within the Participating 
County, which approval has been granted by a resolution of the Board of County 
Commissioners of the Participating County adopted on September 12, 2000 (the 
"County Resolution"): and 

WHEREAS, Sections 163.01, 159.608 and 125.01, Florida Statutes, and the 
County Resolution authorize this Agreement by conferring the authority to exercise or 
contract by agreement upon the Escambia Authority to exercise those powers which 
are common to it and the other parties hereto and to include the Participating County 
within the Escambia Authority's area of operation pursuant to Florida Statutes, 
Section 159.603(1) for the purpose of issuing bonds in one or more series from time to 
time, as qualified mortgage bonds based on the Allocation Amount or as taxable Bonds 
which require no bond volume allocation, to (1) make available funds to finance 
qualifying single family housing development located within the Participating County 
in accordance herewith, (ii) establish the reserves therefor, and (iii) pay the costs of 
issuance thereof (collectively, the "Program"). 

NOW THEREFORE. the parties agree as follows: 

Section 1 Allocation Amount; Substitution of Bonds The Participating 
County hereby authorizes the Escambia Authority to issue, reissue, remarket or 
refund Single Family Mortgage Revenue Bonds (the "Bonds") from time to time based 
on the available Allocation Amount through the Authorization Period, or based upon 
the need for Mortgage Loans funded in whole or in part from taxable Bonds which 
require no bond volume allocation, for the purpose of financing the Program and 
making funds available for qualifying single family housing developments in the 
Participating County to the full extent permitted by the Act. Any Escambia Bonds 
issued, reissued, remarketed or refunded for such purposes in the Participating 
County are hereby deemed to be in full substitution for an equivalent principal 
amount of the Participating County's bonds that could have been issued for such 
purpose. The Participating County hereby authorizes the Escambia Authority to 
utilize the Participating County's Allocation Amount on behalf of the Participating 
County as part of its plan of finance for the purpose of financing the Program, 
including, among other things, fmancing of qualifying single family mortgages in the 
Participating County, and the Escambia Authority is hereby designated as the bond 
issuing authority for the Participating County during the Authorization Period with 
respect to all Allocation Amounts. The proceeds of the Escambia Bonds shall be 
allocated and applied to the funding or refinancing of obligations, the proceeds of 
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which will be used for the funding of Mortgage Loans within the various Participating 
Counties and for reserves and the payment of costs of issuing the Escambia Bonds, all 
in accordance with final program documents approved by the Escambia Authority. All 
revenues generated by bonds issued pursuant to this Agreement and by the use of the 
proceeds thereof, will be administered by the Escambia Authority, or its agents, and 
all payments due from such revenues shall be paid by the Escambia Authority, or its 
agents, without further action by the Participating County. 

Section 2 Administration The Escambia Authority hereby assumes 
responsibility for administering this Agreement by and through its employees, agents 
and officers; provided, however, that the Participating County retains and reserves its 
right and obligation to require reasonable reporting on programs designed for and 
operated within the Participating County, including, but not limited to, reasonably 
available mortgagor .or profile data. The Escambia Authority and its agents shall 
provide the Participating County with such reports as may be necessary to account for 
funds generated by this Agreement. 

The Escambia Authority shall have full authority and responsibility to 
negotiate, define, validate, market, sell, issue, reissue deliver, refund or remarket its 
Bonds in amounts based upon mortgage loan demand and maximum available 
Allocation Amounts, to the extent permitted by law to finance the Program for 
qualifying single family housing developments in the Participating County; and to take 
such other action as may be necessary or convenient to accomplish such purpose. 
Each Participating County may apply for the full Allocation Amount available for such 
County. It is agreed that the initial regional Allocation Amount for the Escambia 
Bonds in Okaloosa County and other Participating Counties located within the same 
bond volume allocation region under Section 159.804, Florida Statutes, shall be 
allocated ratably between Okaloosa County and such other Participating Counties 
within such region based upon lender demand. All lendable proceeds of the Escambia 
Bonds attributable to the mortgage loan demand in Okaloosa County shall be reserved 
for use in originating Mortgage Loans in Okaloosa County for an initial period of one 
hundred and twenty (120) days or until July 1, 2001 whichever is later. 

The issuance and administration costs and expenses related to the Escambia 
Bonds issued to finance the housing program and administration of such program 
shall be paid from proceeds of the Escambia Bonds and revenues generated from the 
housing program or other sources available to the Escambia Authority. 

Section 3 Program Parameters 

(A) Upon request of the Escambia Authority, the Participating County shall, 
to the extent permitted by law, (i) approve, establish, and update, from time to time as 
necessary, upon the request of the Escambia Authority, such program parameters 
including, but not limited to, maximum housing price and maximum adjusted family 
income for eligible borrowers, as may be required for any bonds issued by the 
Escambia Authority pursuant to this Agreement and (ii) approve the allocation of 
Mortgage Loan moneys for each lending institution offering to originate Mortgage 
Loans within the Participating County. Unless otherwise notified in writing by the 
Participating County, the Escambia Authority may from time to time approve and 
establish such maximum price and family income amounts at the maximum levels 
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provided pursuant to the Code or the Act Without further action of the Participating 
County. 

(B) The fees and expenses of the Participating County shall be paid from the 
proceeds of the program in the manner and to the extent mutually agreed upon by the 
officials of the Participating County and the Escambia Authority at or prior to issuance 
of the Escambia Bonds. 

Section 4 Term This Agreement will remain in full force and effect from the 
date of its execution until such time as it is terminated by any party upon ten ( 1 0) 
days written notice to the other party hereto. Notwithstanding the foregoing, it is 
agreed that this Agreement may not be terminated by the Participating County during 
the Authorization Period, or by any party during any period that the Escambia Bonds 
issued pursuant to the terms hereof remain outstanding, or during any period in 
which the proceeds of such Escambia Bonds (or investments acquired through such 
proceeds) are still in the possession of the Escambia Authority, or its agents, pending 
distribution, unless either (i) the parties to this Agreement mutually agree in writing 
to the terms of such termination or (ii) such termination, by its terms, only applies 
prospectively to the authorization to issue Escambia Bonds for which no Allocation 
Amount has been obtained or used by the Escambia Authority and for which no 
purchase contract has been entered into. It is further agreed that in the event of 
termination the parties to this Agreement will provide continuing cooperation to each 
other in fulfilling the obligations associated With the issuance of Bonds pursuant to 
this Agreement. 

Section 5 Indemnity To the full extent permitted by law, the Escambia 
Authority agrees to hold the Participating County harmless from any and all liability 
for repayment of principal of and interest or penalty on the Escambia Bonds issued 
pursuant to this Agreement, and the members, officials, employees and agents of the 
Participating County harmless from any and all liability in connection With the 
approval rendered pursuant to Sections 159.603 and 159.604, Florida Statutes. The 
Escambia Authority agrees that any offering, circular or official statement approved by 
and used in marketing the Escambia Bonds will include a statement to the effect that 
Bond owners may not look to the Participating County or its respective members, 
officials, employees and agents for payment of the Escambia Bonds and interest or 
premium thereon. 
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IN WITNESS WHEREOF, the parties to this Agreement have caused their 
12th names to be affixed hereto by the proper officers thereof as of the day of 

September, 2000. 

ESCAMBIA COUNTY HOUSING 
FINANCE AUTHORITY 

By: 
Its: Secretary 

ATTEST: 

(SEAL) 

OKALOOSA COUNTY, FLORIDA 
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Exhibit "A" 

FORM OF 
INTERLOCAL AGREEMENT 

THIS AGREEMENT made and entered into this 6th day of August . 
199_, by and between the ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY, a 
public body corporate and politic organized and existing under the laws of the Slate of 
Florida (hereinafter referred lo as Lhe "Escambia Authority"), and OKALOOSA 
COUNTY, FLORIDA, a political subdivision of the State of Florida (hereinafter referred 
lo as the ''Participating County"); 

W I T N E S S E T H: 

, WHEREAS, Part N of Cha,pler 159 of lhe Florida Slalules authorizes U1e 
creation of housing finance authorities within the State of Florida (the "State") for the 
purpose of issuing revenue bonds lo assist in relieving the shortage of housing 
available at prices or rentals which many persons and families can afford; and 

WHEREAS, the Escambia Aulliorily has resolved lo issue not exceeding 
$60,000.000 Single Family Mortgage Revenue Bonds. Series 1997 (Multi-County 
Program) (the "1997 Escambia Bonds"); and 

WHEREAS, pursuant lo Sections 143 and 146 of the Internal Revenue Code of 
1986, as amended (lhe "Code"). the amount of Mortgage Subsidy Bonds wWch may be 
issued in each year is limited by a private activity volume cap which has been 
established for such purpose within the Slate: and 

WHEREAS. the limitations upon available portions of the volume cap prevent 
U1e separate issuance of bonds for each county from being feasibly and economically 
accomplished: and 

WHEREAS, the Escambia Authority has authorized a sufficient amount of 1997 
Escambia Bonds lo fund the anticipated demand during the proposed Origination 
Period for qualifying single family mortgages of both Escambia County and Okaloosa 
County. as well as certain other counties which may also participate in a Joint bond 
program: and 

WHEREAS, Ute aggregation of mortgage loan demand and Ute securing of the 
related amount of the Stale volume cap (the "Allocation Amount") granted by the Stale 
through 1997 (lhe "Authorization Period") for the purpose of issuing bonds lo finance 
qualifying single family development (the "Bonds") will result in a wider allocation of 
fixed expenses and certain other economies of scale; and 

WHEREAS, unless such economies are realized. the issuance of Mortgage 
Subsidy Bonds would b~ less economical resulting in higher mortgage costs lo 
qualified mortgagors; and 

WHEREAS, Sections 159.603 and 159.604, Florida Statutes. authorize 
Okaloosa County lo approve Ute issuance of revenue bonds through the Escambia 
Authority lo alleviate the shortage of affordable housing wilhln U1e Participating 
County, which approval has been granted by a resolution of the Board of County 
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CornmJssioners of the Participating County adopted on August 6, 1996 (the "County 
Resolution"): and 

WHEREAS, Sections 163.01. 159.608 and 125.01. Florida Statutes, and the 
Counly Resolution authorize LWs Agreement by conferring the authority lo exercise or 
contract by agreement upon the Escambia Authority lo exercise those powers which 
are common lo it and the other parties hereto and lo include the Participating County 
wiU1in the Escambia Authority's area of operation pursuant lo Florida Statutes, 
Section 159.603(1) for the purpose ofissuing bonds based on the Allocalion Amount to 
( I) make available funds lo finance qualifying single family housing development 
localed within the ParUclpallng County in accordance herewith. (2) establish the 
reserves U1erefor, and (3) pay the costs of issuance thereof (collectively, the "Program"). 

NOW THEREFORE, the parties agree as follows: 

Section 1. Allocation Amount; Substitution of Bonds. The ParUcipaling 
County hereby authorizes the Escambia Authority to Issue Single Family Mortgage 
Revenue Bonds from Ume lo Ume based on lhe Allocallon Amount for the purpose of 
flnancing the program and ~aking funds available for qualifying single family housing 
developments in the Participating County. Any 1997 Escambia Bonds issued for such 
purposes in U1e Participating County arc hereby deemed lo be in full substitution for 
an equivalent principal amount of the Participating County's bonds which could have 
been Issued for such purpose. The Participating County hereby authorizes the 
Escambia Authority to utilize the Participating County's Allocation Amount on behalf 
of the Participating County for the purpose of financing the Program, including. among 
0U1er tilings, funding of qualifying single family mortgages in the Participating County. 
and the Escambia Authority is hereby designated as the bond issuing auU10rily for the 
Participating County during the Authorization Pertod with respect lo such Allocation 
Amounts. The proceeds of the Bonds shall be allocated and applied lo the funding of 
mortgage loans within the various Participating Counties and for reserves and the 
payment of costs of issuing the Bonds. all in accordance with final program 
documents approved by the Escambia Authority. All revenues generated by bonds 
issued pursuant lo this Agreement and by the use of the proceeds thereof, will be 
administered by the Escambia Authority or its agents and all payments due from such 
revenues shall be paid by the Escambia Authority or its agents without further aclion 
by U1e Participating County. 

Section 2. Admlnlstratlon. The Escambia Authority hereby assumes 
responsibility for administering this Agreement by and through its employees. agents 
and officers; provided. however. that the Participating County retains and reserves ils 
right and obligation to require reasonable reporting on programs designed for and 
operated within the Participating County. including. but not limited. lo. reasonably 
available mortgagor or profile data. The Escambia Authority and Its agents shall 
provide the Participating County with such reports as may be necessary lo account for 
funds generated by this Agreement. 

The Escambia Authority shall have full authority and responsibility lo 
negollale. define, validate. market. sell, issue and deliver its Bonds in the maximum 
Allocation Amount. based upon mortgage loan demand. pennilted by law to finance 
qualifying single family housing developments in the Participating County and to lake 
such other action as may be necessary or convenient lo accomplish such purpose. 
Each Participating County may apply for the full allocation amount available for such 
County. It ts agreed that the Allocation Amount for the Bonds in Okaloosa County 
and other Participating Counlles localed within the same bond volume allocation 
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region under Section 159.804, Florida Statutes. shall be allocated ratably between 
Okaloosa County and such other Participating Counlies within such region based 
upon lender demand. All lendable proceeds of the Bonds attributable to the mortgage 
loan demand in Okaloosa County shall be reserved for use in originating mortgage 
loans in Okaloosa County for an initial period of 120 days. 

I 

Tue issuance and administration costs and expenses related to lhe Bonds 
issued lo finance the housing program and administration of such program shall be 
paid from proceeds of the Bonds and revenues generated from the housing program. 

Section 3. Program Parameters. (a) Upon request of the Escambia 
Authority. the ParUcipating County shall. lo the extent permitted by law. (i) approve. 
establish. and update. from lime to lime as necessary. upon lhe request of the 
Escambia Authority, such program parameters including, but not limited to. 
maximum housing price and maximum adjusted family income for eligible borrowers. 
ns may be required for any bonds issued by the Escambia Authority pursuant Lo U1is 
Agreement and (ii) approve the allocation of mortgage loan moneys for each ParUcipanl 
offering to originate Mortgage Loans within the Participating County. Unless otherwise 
notified in writing by the Participating County. the Escambia Authority. may from time 
to time approve and establish such maximum price and family income amounts at the 
maximum levels provided pursuant lo the Code without further action of llie 
Parllcipating County. 

(b) The fees and expenses of lhe ParUcipaUng County shall be paid from llie 
proceeds of llie program in the manner and lo the extent mutually agreed upon by lhe 
officials of llie Participating County and the Escambia Authority at or prior to issuance 
of the 1997 Escambia Bonds. 

Section 4. T~rm. This Agreement will remain in full force and effect from 
lhe dale of its execution until such time as it is terminated by any party upon 10 days 
written notice lo the 0U1er party hereto. Notwithstanding the foregoing. IL is agreed 
that this Agreement may not be lenninated by the Parlicipating County during llie 
Authorization Period. or by any party during any period that the Bonds issued 
pursuant lo llie terms hereof remain outstanding. or during any period in which fue 
proceeds of such Bonds are still in the possession of the Escambia Authority or il.s 
agents pending distribution. unless eiU1er (1) the parties to this Agreement mutually 
agree in wtiUng lo the lerms of such termination or (2) such termination. by ils terms. 
only applies prospecllvely lo U1e authorization lo issue Bonds for which no Allocation 
Amount has been obtained and for which no purchase contract has been entered into. 
It is further agreed that in the event of termination lhe parties to this Agreement will 
provide continuing cooperation lo each other in fulfilling the obligations associated 
with llie issuance of bonds pursuant lo lliis Agreement. 

Section 5. Indemnity. To the full extent permitted by law. the Escambia 
Authority agrees to hold the Participating County harnlless from any and all liability 
for repayment of principal of and interest or penally on the Bonds. and the members 
and officials of the Participating County hannless from any and all liability in 
connection with the approval rendered pursuant to Sections 159.603 and 159.604. 
Florida Statutes. Tue Escambia Authority agrees that any offering, circular or official 
statement approved by and used in marketing the 1997 Escambia Bonds will include 
a statement to the effect that Bondowners may not look lo the Participating County for 
payment of the Bonds and interest or premium thereon. 
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IN WITNESS WHEREOF, the parties to this Agreement have caused 
their names to be affixed hereto by the proper officers thereof as 
of the 6th day of August, 1996. 

ESCAMBIA COUNTY HOUSING 
FINANCE AUTHORITY 

(SEAL) 

ATTEST: 
By:----,--~-----------Cha 1 rman 

Secretary 

OKALOOSA COUNTY, FLORIDA 

rman, Boar 
Commissioners 

ATTEST: 

~ 
Deputy Clerk 

-4-



IN WITNESS WHEREOF, the parties to this Agreement have caused their 
names to be affixed hereto by the proper officers thereof as of the 6th day of 

August , 199...§.. 

(~EAL) 

ATIEST: 

d~t~ 
Secretary 

ATIEST: 

Clerk 

(SEAL) 

ESCAMBIA COUNTY HOUSING 
FINANCE AUTHORITY 

By:~~kba1nnan 

OKALOOSA COUNTY, FLORIDA 

By:_____________ 

Chainnan 
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I 

The undersigned Fa:i.rrol Boley, Deputy Clerk,of Okaloosa County. Florida. 
do hereby certify that the foregoing is a true and complete copy of lhe lnterlocal 
Agreement executed 
Escambia County Housing 

by 
as of 

the Okaloosa Co Board of Commissioners 
August 6 , 199 6 . 

and 

Finance Authority -

Dale: September 1_6, 
' 

1996-

(SEAL) 

Ml'I. l_l"i" /:2:2/!JG-6213-okaloosa-ia-counl -5-
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	EXHIBIT B CONTRACT, LEASE, AGREEMENT CONTROL FORM 
	EXHIBIT B CONTRACT, LEASE, AGREEMENT CONTROL FORM 
	Date: 12/16/2004 
	Contract/Lease Control #: C05-1146-BCCl-73 
	Bid #: N/A Contract/Lease Type: AGREEMENT(INTERLOCAL) 
	Award To/Lessee: ESCAMBIA COUNTY HOUSING AUTHORITY 
	Lessor: 
	Effective Date: 12/7/2004 $
	1,000,000.00 

	Term: EXPIRES INDEFINITE 
	Description of Contract/Lease: FAMILY MORTGAGE REVENUE BONDS 
	Department Manager: ADMINISTRATIVE SERVICES 
	Department Monitor: J. CURRY 
	Monitor's Telephone#: 689-5007 
	Monitor's FAX#: 689-5025 
	Date Closed: 
	INTERLOCAL AGREEMENT 
	INTERLOCAL AGREEMENT 
	THIS AGREEMENT made and entered into this 7th day of December, 2004, by and between the ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY, a public body corporate and politic organized and existing under the laws of the State of Florida (hereinafter referred to as the "Escambia Authority"), and OKALOOSA COUNTY, FLORIDA, a political subdivision of the State of Florida (hereinafter referred to as the "Participating County"); 
	WI TNES SE TH: 
	WHEREAS, Chapter 159, Part IV, Florida Statutes, (the "Act") authorizes the creation of housing finance authorities within the State of Florida (the "State") for the purpose of issuing revenue bonds to assist in relieving the shortage of housing available at prices or rentals which many persons and families can afford; and 
	WHEREAS, the Escambia Authority by a resolution duly adopted on May 14, 2002 (the "Enabling Resolution"), as amended and supplemented authorized a plan of finance (the "Plan") for the issuance from time to time of not exceeding $400,000,000 Single Family Mortgage Revenue Bonds (Multi-County Program) (the "Program"); and 
	WHEREAS, the Escambia Authority has indicated that it expects to issue its Single Family Mortgage Revenue Bonds (Multi-County Program) (the "Escambia Bonds") in multiple series from time to time in a principal amount not exceeding $400,000,000, exclusive of any amounts required for refunding purposes; and 
	WHEREAS, pursuant to Sections 143 and 146 of the Internal Revenue Code of 1986, as amended (the "Code"), the amount of mortgage revenue bonds which may be issued in each year is limited by a private activity volume cap which has been established for such purpose within the State; and 
	WHEREAS, the limitations upon available portions of the private activity volume cap prevent the separate issuance of bonds for each county from being feasibly and economically accomplished; and 
	WHEREAS, the Escambia Authority has authorized a sufficient amount of Escambia Bonds to fund, refund or refinance outstanding obligations, the proceeds of which will be used to finance a portion of the anticipated demand during the proposed Origination Period for qualifying single family mortgages ("Mortgage Loans") of both Escambia County and the Participating County, as well as certain other counties which may also participate in joint bond programs; and 
	WHEREAS, the aggregation of Mortgage Loan demand and the securing of the related amount of the cumulative State private activity volume cap (the "Allocation Amount") granted by the State from time to time through December 31, 2007 (the "Authorization Period") for the purpose of issuing mortgage revenue bonds to finance qualifying single family residences to be occupied primarily by first-time home buyers will result in a wider allocation of fixed expenses and certain other economies of scale; and 
	WHEREAS, unless such economies are realized, the issuance of mortgage revenue bonds would be less economical, resulting in higher mortgage costs to qualified mortgagors; and 
	CONTRACT: FAI\ULY :MORTGAGE REVENU~: BONDS CONTRACT NO.: C0~-1146-BCCI-73 1 ES(\\MBIA CTY IIOlTSlNG FIN AUTHORITY 
	MCL-09/30/04 

	EXPl"RES: INDEFINITE 
	EXPl"RES: INDEFINITE 
	Artifact
	WHEREAS, because the restrictions attendant to qualified mortgage bonds under the Code limits the availability of mortgage funds for many eligible persons (within the meaning of the Act), the Escambia Authority may also issue taxable mortgage revenue bonds to increase the amount available for Mortgage Loans and to reduce or ameliorate such restrictions upon eligible persons; and 
	WHEREAS, Sections 159.603 and 159.604, Florida Statutes, authorize the Participating County to approve the issuance of mortgage revenue bonds through the Escambia Authority to alleviate the shortage of affordable housing within the Participating County, which approval has been granted by a resolution of the Board of County Commissioners of the Participating County adopted on December 7, 2004 (the "County Resolution"); and 
	WHEREAS, Sections 163.01, 159.608 and 125.01, Florida Statutes, and the County Resolution authorize this Agreement by conferring the authority to exercise or contract by agreement upon the Escambia Authority to exercise those powers which are common to it and the other parties hereto and to include the Participating County within the Escambia Authority's area of operation pursuant to Florida Statutes, Section 159.603(1) for the purpose of issuing bonds in one or more series from time to time, as mortgage re
	(iii) pay the costs of issuance thereof. 
	NOW THEREFORE, the parties agree as follows: 
	Section 1. Allocation Amount; Substitution of Bonds. The Participating County hereby authorizes the Escambia Authority to issue, reissue, remarket or refund Single Family Mortgage Revenue Bonds (the "Bonds") from time to time based on the available Allocation Amount through the Authorization Period, or based upon the need for Mortgage Loans funded in whole or in part from taxable Bonds which require no bond volume allocation, for the purpose of financing the Program and making funds available for qualifying
	Section 2. Administration. The Escambia Authority hereby assumes responsibility for administering this Agreement by and through its employees, agents and officers; provided, however, that the Participating County retains and reserves its right and obligation to require reasonable reporting on programs designed for and operated within the Participating County, including, but not limited to, reasonably available mortgagor or profile data. The Escambia Authority and its agents shall provide the 
	MCL-09/30/04 
	Participating County with such reports as may be necessary to account for funds generated by this Agreement. 
	The Escambia Authority shall have full authority and responsibility to negotiate, define, validate, market, sell, issue, reissue deliver, refund or remarket its Escambia Bonds in amounts based upon mortgage loan demand and maximum available Allocation Amounts, to the extent permitted by law to finance the Program for qualifying single family housing developments in the Participating County; and to take such other action as may be necessary or convenient to accomplish such purpose. Each Participating County 
	The issuance and administration costs and expenses related to the Escambia Bonds issued to finance the Program and administration of such Program shall be paid from proceeds of the Escambia Bonds and revenues generated from the Program or other sources available to the Escambia Authority. 
	Section 3. Program Parameters. 
	(A) 
	(A) 
	(A) 
	Upon request of the Escambia Authority, the Participating County shall, to the extent permitted by law, (i) approve, establish, and update, from time to time as necessary, upon the request of the Escambia Authority, such Program parameters including, but not limited to, maximum housing price and maximum adjusted family income for eligible borrowers, as may be required for any bonds issued by the Escambia Authority pursuant to this Agreement and (ii) approve the allocation of Mortgage Loan moneys for each le

	(B) 
	(B) 
	The fees and expenses of the Participating County shall be paid from the proceeds of the Program in the manner and to the extent mutually agreed upon by the officials of the Participating County and the Escambia Authority at or prior to issuance of the Escambia Bonds. 


	Section 4. Term. This Agreement will remain in full force and effect from the date of its execution until such time as it is terminated by any party upon ten ( 10) days written notice to the other party hereto. Notwithstanding the foregoing, it is agreed that this Agreement may not be terminated by the Participating County during the Authorization Period, or by any party during any period that the Escambia Bonds issued pursuant to the terms hereof remain outstanding, or during any period in which the procee
	Section 5. Indemnity. To the full extent permitted by law, the Escambia Authority agrees to hold the Participating County harmless from any and all liability for repayment of principal of and interest or penalty on the Escambia Bonds issued pursuant to this Agreement, and the members, officials, 
	MCL-09/30/04 
	employees and agents of the Participating County harmless from any and all liability in connection with the approval rendered pursuant to Sections 159.603 and 159.604, Florida Statutes. The Escambia Authority agrees that any offering, circular or official statement approved by and used in marketing the Escambia Bonds will include a statement to the effect that Bond owners may not look to the Participating County or its respective members, officials, employees and agents for payment of the Escambia Bonds and
	MCL-09/30/04 
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	Figure
	Figure
	Artifact
	IN WITNESS WHEREOF, the parties to this Agreement have caused their names to be affixed roper officers thereof as ofthe 7thday of"~ 2004. 
	ESCAMBIA COUNTY HOUSING FINANCE AUTHO 

	By:~ 
	By:~ 
	Robert Ward, Secretary 


	OKALOOSA COUNTY, FLORIDA 
	OKALOOSA COUNTY, FLORIDA 
	(SEAL) 
	Artifact

	ATTEST: 
	ATTEST: 
	Artifact
	The undersigned Deputy Clerk of Okaloosa County, Florida, does hereby certify that the foregoing is a true and complete original of the Interlocal Agreement executed by the Chairman and Clerk as of December 7, 2004. 
	Date: December 7, 2004 
	OKALOOSA COUNTY, FLORIDA 
	OKALOOSA COUNTY, FLORIDA 
	Artifact
	Its: ----""D-"'e-E'p..,,,u_.,t.J-y---'-'C'=l.,,.e..._r..,,k__B""'C"""C""---R...,_,_,_ec~o,._r~d.,_s__ Board of County Commissioners 
	Artifact

	(SEAL) 
	MCL-09/30/04 
	6 
	Artifact
	RESOLUTION NO. iliL_-251 
	A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS OF OKALOOSA COUNTY, FLORIDA, AUTHORIZING THE ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY TO OPERATE WITHIN THE BOUNDARIES OF OKALOOSA COUNTY, FLORIDA, TO FINANCE QUALIFYING SINGLE FAMILY MORTGAGE LOANS ON BEHALF OF OKALOOSA COUNTY, FLORIDA; AUTHORIZING THE BOARD TO ENTER INTO AGREEMENTS WITH THE ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY AND TO EXECUTE AND DELIVER CERTAIN DOCUMENTS AND INSTRUMENTS IN CONNECTION THEREWITH; APPROVING A FORM OF INTERLOCAL AGREEMEN
	WHEREAS, Chapter 159, Part IV, Florida Statutes, (the "Act") authorized counties to create housing finance authorities to exercise powers of the Act within their boundaries or outside their boundaries with the consent of the governing body of the territory outside their area of operation; and 
	WHEREAS, the Board of County Commissioners of Escambia County, Florida, (the "Escambia Board") on May 29, 1980, enacted Ordinance No. 80-12 and on March 20, 2003, the Escambia Board enacted Ordinance 2003-8 (collectively, the "Ordinance"), creating the Escambia County Housing Finance Authority (the "Authority") and authorized the Authority to exercise all powers under the Act subject to approval by the Escambia Board as a condition precedent to the effectiveness of the certain actions of the Authority; and 
	WHEREAS, there is no housing finance authority currently operating in Okaloosa County, Florida ("Okaloosa County"); and 
	WHEREAS, pursuant to the Act, the Board of County Commissioners of Okaloosa County, Florida, (the "Okaloosa Board") has found a shortage of affordable housing and capital for investment therein and a need for a housing finance authority to function in Okaloosa County; and 
	WHEREAS, it is not practicable at this time under existing Florida and Federal laws and regulations for a single local agency to issue its mortgage revenue bonds for the purpose of implementing a single family housing program, although the shortage of such single family housing and capital for investment therein is continuing in Okaloosa County; and 
	WHEREAS, the Authority by a resolution duly adopted on May 14, 2002 (the "Enabling Resolution"), as amended and supplemented authorized a plan of finance (the "Plan") for the issuance from time to time of not exceeding $400,000,000 Single Family Mortgage Revenue Bonds (Multi-County Program) (the "Program"); and 
	WHEREAS, the Authority has indicated that it expects to issue its Single Family Mortgage Revenue Bonds (Multi-County Program) (the "Escambia Bonds" or the "Bonds") in multiple series from time to time in a principal amount not exceeding $400,000,000, exclusive of any amounts required for refunding purposes; and 
	MCL-09/30/04-6602-Okaloosa BCC Reso 
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	Escambia County HFA 
	Escambia County HFA 
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	25 West Cedar Street #530 
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	Pensacola, FL 32502 

	(850) 432-7077 
	(850) 432-7077 
	DEPUTY CLERK LGUIA 
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	INTERLOCAL AGREEMENT 
	INTERLOCAL AGREEMENT 
	THIS AGREEMENT made and entered into this 6th day of June, 2006, by and between the ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY, a public body corporate and politic organized and existing under the laws of the State of Florida (hereinafter referred to as the "Escambia Authority"), and OKALOOSA COUNTY, FLORIDA, a political subdivision of the State of Florida (hereinafter referred to as the "Participating County"); 
	Emie Lee Magaha CLERK OF THE CIRCUIT COURT ESCAMBIA COUNTY FLORIDA
	WI T N E S S ET H: INST# 2006086282 08/25/2006 at 10:46 AM 
	OFF REC BK: 5978 PG: 1116-11220ocType: AGM 
	RECORDING: $61.00 
	WHEREAS, Chapter 159, Part IV, Florida Statutes, (the "Act") authorizes the creation of housing finance authorities within the State of Florida (the "State") for the purpose of issuing revenue bonds to assist in relieving the shortage of housing available at prices or rentals which many persons and families can afford; and 
	WHEREAS, the Escambia Authority by a resolution duly adopted on April 11, 2006 (the "Enabling Resolution"), as amended and supplemented authorized a plan of finance (the "Plan") for the issuance from time to time of not exceeding $400,000,000 Single Family Mortgage Revenue Bonds (Multi-County Program) (the "Program"); and 
	WHEREAS, the Escambia Authority has indicated that it expects to issue its Single Family Mortgage Revenue Bonds (Multi-County Program) (the "Escambia Bonds") in multiple series from time to time in a principal amount not exceeding $400,000,000, exclusive of any amounts required for refunding purposes; and 
	WHEREAS, pursuant to Sections 143 and 146 of the Internal Revenue Code of 1986, as amended (the "Code"), the amount of mortgage revenue bonds which may be issued in each year is limited by a private activity volume cap which has been established for such purpose within the State; and 
	WHEREAS, the limitations upon available portions of the private activity volume cap prevent the separate issuance of bonds for each county from being feasibly and economically accomplished; and 
	WHEREAS, the Escambia Authority has authorized a sufficient amount of Escambia Bonds to fund, refund or refinance outstanding obligations, the proceeds of which will be used to finance a portion of the anticipated demand during the proposed Origination Period for qualifying single family mortgages ("Mortgage Loans") of both Escambia County and the 
	~ 
	Participating County, as well as certain other counties which may also participate in joint bond programs; and 
	WHEREAS, the aggregation of Mortgage Loan demand and the securing of the related Allocation Amount") granted Authorization Period") for the purpose of issuing mortgage revenue bonds to finance qualifying single family residences to be occupied primarily by first-time home buyers will result in a wider allocation of fixed expenses and certain other economies of scale; and 
	amount of the cumulative State private activity volume cap (the 
	II
	by the State from time to time through June 1, 2009 (the 
	II 

	WHEREAS, unless such economies are realized, the issuance of mortgage revenue bonds would be less economical, resulting in higher mortgage costs to qualified mortgagors; and 
	WHEREAS, because the restrictions attendant to qualified mortgage bonds under the Code limits the availability of mortgage funds for many eligible persons (within the meaning of the Act), the Escambia Authority may also issue taxable mortgage revenue bonds to increase the amount available for Mortgage Loans and to reduce or ameliorate such restTictions upon eligible persons; and 
	WHEREAS, Sections 159.603 and 159.604, Florida Statutes, authorize the Participating County to approve the issuance of mortgage revenue bonds through the Escambia Authority to alleviate the shortage of affordable housing within the Participating County, which approval has been granted by a resolution of the Board of County Commissioners of the Participating County adopted on June 6, 2006 (the "County Resolution"); and 
	WHEREAS, Sections 163.01, 159.608 and 125.01, Florida Statutes, and the County Resolution authorize this Agreement by conferring the authority to exercise or contract by agreement upon the Escambia Authority to exercise those powers which are common to it and the other parties hereto and to include the Participating County within the Escambia Authority's area of operation pursuant to Florida Statutes, Section 159.603(1) for the purpose of issuing bonds in one or more series from time to time, as mortgage re
	NOW THEREFORE, the parties agree as follows: 
	Section 1. Allocation Amount; Substitution of Bonds. The Participating County hereby authorizes the Escambia Authority to issue, reissue, remarket or refund Single Family Mortgage Revenue Bonds (the "Bonds") from time to time based on the available Allocation Amount through the Authorization Period, or based upon the need for Mortgage Loans funded 
	Section 1. Allocation Amount; Substitution of Bonds. The Participating County hereby authorizes the Escambia Authority to issue, reissue, remarket or refund Single Family Mortgage Revenue Bonds (the "Bonds") from time to time based on the available Allocation Amount through the Authorization Period, or based upon the need for Mortgage Loans funded 
	in whole or in part from taxable Bonds which require no bond volume allocation, for the purpose of financing the Program and making funds available for qualifying single family housing developments in the Participating County to the full extent permitted by the Act. Any Escambia Bonds issued, reissued, remarketed or refunded for such purposes in the Participating County are hereby deemed to be in full substitution for an equivalent principal amount of the Participating County's bonds that could have been is

	Section 2. Administration. The Escambia Authority hereby assumes responsibility for administering this Agreement by and through its employees, agents and officers; provided, however, that the Participating County retains and reserves its right and obligation to require reasonable reporting on programs designed for and operated within the Participating County, including, but not limited to, reasonably available mortgagor or profile data. The Escambia Authority and its agents shall provide the Participating C
	The Escambia Authority shall have full authority and responsibility to negotiate, define, validate, market, sell, issue, reissue deliver, refund or remarket its Escambia Bonds in amounts based upon mortgage loan demand and maximum available Allocation Amounts, to the extent permitted by law to finance the Program for qualifying single family housing developments in the Participating County; and to take such other action as may be necessary or convenient to accomplish such purpose. Each Participating County 
	The issuance and administration costs and expenses related to the Escambia Bonds issued to finance the Program and administration of such Program shall be paid from proceeds 
	...,,,, 
	of the Escambia Bonds and revenues generated from the Program or other sources available to the Escambia Authority. 

	Section 3. Program Parameters. 
	Section 3. Program Parameters. 
	(A) 
	(A) 
	(A) 
	Upon request of the Escambia Authority, the Participating County shall, to the extent permitted by law, (i) approve, establish, and update, from time to time as necessary, upon the request of the Escambia Authority, such Program parameters including, but not limited to, maximum housing price and maximum adjusted family income for eligible borrowers, as may be required for any bonds issued by the Escambia Authority pursuant to this Agreement and (ii) approve the allocation of Mortgage Loan moneys for each le

	(B) 
	(B) 
	The fees and expenses of the Participating County shall be paid from the proceeds of the Program in the manner and to the extent mutually agreed upon by the officials of the Participating County and the Escambia Authority at or prior to issuance of the Escambia Bonds. 


	Section 4. Term. This Agreement will remain in full force and effect from the date of its execution until such time as it is terminated by any party upon ten (10) days written notice to the other party hereto. Notwithstanding the foregoing, it is agreed that this Agreement may not be terminated by the Participating County during the Authorization Period, or by any party during any period that the Escambia Bonds issued pursuant to the terms hereof remain outstanding, or during any period in which the proceed
	Section 5. Indemnity. To the full extent permitted by law, the Escambia Authority agrees to hold the Participating County harmless from any and all liability for repayment of principal of and interest or penalty on the Escambia Bonds issued pursuant to this Agreement, and the members, officials, employees and agents of the Participating County harmless from any and all liability in connection with the approval rendered pursuant to Sections 159.603 and 159.604, Florida Statutes. The Escambia Authority agrees
	statement approved by and used in marketing the Escambia Bonds will include a statement to the effect that Bond owners may not look to the Participating County or its respective members, officials, employees and agents for payment of the Escambia Bonds and interest or premium thereon. 
	IN WITNESS WHEREOF, the parties to this Agreement have caused their names to be 
	affixed hereto by the proper officers thereof as of the 6th day of June, 2006. 
	ESCAMBIA COUNTY HOUSING 
	FINANCE AUTHORITY 
	Artifact

	(SEAL) 
	ATTEST: 
	By: 


	1lt@ 
	1lt@ 
	Robert Ward, Chairman 
	Figure
	OKALOOSA COUNTY, FLORIDA 
	(SEAL) 
	Artifact
	ATTEST: 
	Artifact
	The undersigned Deputy Clerk of Okaloosa County, Florida, does hereby certify that the foregoing is a true and complete original of the lnterlocal Agreement executed by the Chairman and Clerk as of June 6, 2006. 
	Date: June 6, 2006 
	OKALOOSA COUNTY, FLORIDA 
	OKALOOSA COUNTY, FLORIDA 
	Artifact
	Its: ___c_l_e_r_k_t_o_t_h_e_B_c_c______ Board of County Commissioners 
	Artifact

	(SEAL) 
	WHEREAS, the Okaloosa Board desires to authorize certain actions as necessary in connection with participation in the Program and the issuance, sale, authentication and delivery of the Bonds by entering into an Interlocal Agreement, dated as ofDecember 7, 2004 (the "Interlocal Agreement"); and 
	WHEREAS, Section 147(f) of the Internal Revenue Code of 1986, as amended (hereinafter referred to as the "Code") requires public approval of certain private activity bonds and the Plan therefor by an applicable elected representative or governmental unit following a public hearing and the Okaloosa Board constitutes an applicable elected representative or governmental unit; and 
	WHEREAS, pursuant to Section 147(f) of the Code a public hearing was scheduled before the Okaloosa Board on behalf of the Okaloosa Board, the Escambia Board and the Authority for December 7, 2004, at 6:00 p.m. or soon thereafter and notice of such hearing was given in the form required by the Code by publication more than fourteen (14) days prior to such hearing; and 
	WHEREAS, the Okaloosa Board, has on December 7, 2004, held the public hearing and provided at such hearing reasonable opportunity for all interested individuals to express their views, both orally and in writing, on the issuance of the Bonds; and 
	WHEREAS, the Okaloosa Board diligently and conscientiously considered all comments and concerns expressed by such individuals; and 
	WHEREAS, the Okaloosa Board desires to express its approval of the action to be taken pursuant to the Enabling Resolution and the Act, and as required by Section 147(f) of the Code; 
	NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS OF OKALOOSA COUNTY, FLORIDA: 
	NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS OF OKALOOSA COUNTY, FLORIDA: 
	Section 1. Because of the continuing shortage of affordable single family housing and capital for investment therein in Okaloosa County and the continuing impediments to a bond issue to alleviate such shortages as to single family housing, it is hereby determined that the Okaloosa Board consents to the Authority exercising its powers to issue the Bonds and to implement a Plan to provide capital from sources of funds available to the Authority, including but not limited to a portion of the proceeds of the Bo
	Section 2. In furtherance of the purposes set forth in Section 1 hereof the Chairman or Vice-Chairman and Clerk or. Deputy Clerk of the Okaloosa Board are hereby authorized to execute such consents, intergovernmental agreements, applications, instruments or other documents as shall be required to implement by the Okaloosa Board of such Program and to provide for payment of Okaloosa County's proportionate share of the costs thereof, including but not limited to the costs of issuance of such Bonds, all as sha
	Section 3. The Interlocal Agreement, in substantially the form attached hereto as Exhibit A, and made a part hereof, between Okaloosa County and the Authority is hereby approved. The officers of Okaloosa County are hereby authorized to enter into such Interlocal Agreements on behalf of Okaloosa County with such changes. not inconsistent herewith as the officers executing same may approve, such execution and delivery to be conclusive evidence of such approval. The appropriate officers of Okaloosa County are 
	Section 3. The Interlocal Agreement, in substantially the form attached hereto as Exhibit A, and made a part hereof, between Okaloosa County and the Authority is hereby approved. The officers of Okaloosa County are hereby authorized to enter into such Interlocal Agreements on behalf of Okaloosa County with such changes. not inconsistent herewith as the officers executing same may approve, such execution and delivery to be conclusive evidence of such approval. The appropriate officers of Okaloosa County are 
	be necessary to implement such Interlocal Agreements, including, without limitation, application for up to the maximum available private activity bond volume allocations pursuant to the Act, for the purposes set forth in the Interlocal Agreement. 

	Section 4. The Okaloosa Board hereby approves, within the meaning of Section 147(f) of the Code, the Authority's Plan and the issuance by the Authority from time to time of not exceeding $400,000,000 Single Family Mortgage Revenue Bonds Multi-County Program, in multiple series for funding the Authority's program for Mortgage Loans, and such other action to be taken pursuant to the Enabling Resolution or Chapter 159, Part N, Florida Statutes. 
	Section 5. The principal of and premium, if any, and interest on the Bonds and all payments required under the proposed financing agreements, including the Interlocal Agreement, shall be payable solely by the Authority from the proceeds derived by the Authority under the proposed financing agreements, and Okaloosa County shall never be required to (i) levy ad valorem taxes on any property within its territorial limits to pay the principal of and premium, if any, and interest on the Bonds or to make any othe
	Section 6. All resolutions or parts thereof of the Okaloosa Board in conflict with the provisions herein contained are, to the extent of such conflict, hereby superseded and repealed. 
	Section 7. This Resolution shall take effect immediately upon its adoption. Duly adopted in the regular session this 7th day of December, 2004. 
	Artifact
	(SEAL) 
	Board of County Commissioners 
	ATTEST: 

	By J1:a0-~ 
	By J1:a0-~ 
	,\1-1ts: Cler 
	,\1-1ts: Cler 
	Artifact
	Board of County Commissioners 

	INTERLOCAL AGREEMENT 
	INTERLOCAL AGREEMENT 
	THIS AGREEMENT made and entered into this 7th day of October, 2003, by and between the ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY, a public body corporate and politic organized and existing under the laws of the State of Florida (hereinafter referred to as the "Escambia Authority"), and OKALOOSA COUNTY, FLORIDA, a political subdivision of the State of Florida (hereinafter referred to as the "Participating County"); 

	W I TN E S S ET H: 
	W I TN E S S ET H: 
	WHEREAS, Chapter 159, Part JV, Florida Statutes, (the "Act") authorizes the creation of housing finance authorities within the State of Florida (the "State") for the purpose of issuing revenue bonds to assist in relieving the shortage of housing available at prices or rentals which many persons and families can afford; and 
	WHEREAS, the Escambia Authority by resolution duly adopted on June 13, 2000 and May 14, 2002 (collectively,-the "Enabling Resolution"), as amended and supplemented, particularly as supplemented by a resolution dated as of May 13, 2003 (the "Authorizing Resolution"), authorized a plan of finance (the "Plan") for the issuance from time to time of not exceeding $400,000,000 Single Family Mortgage Revenue Bonds (Multi-County Program) (the "Program"); and 
	WHEREAS, the Escambia Authority has indicated that it expects to issue its Single Family Mortgage Revenue Bonds, Series 2004A (Multi-County Program) (the "Escambia Bonds") in a principal amount not exceeding $150,000,000, exclusive of any amounts required for refunding purposes; and 
	WHEREAS, pursuant to Sections 143 and 146 of the Internal Revenue Code of 1986, as amended (the "Code"), the amount of qualified mortgage bonds which may be issued in each year is limited by a private activity volume cap which has been established for such purpose within the State; and 
	WHEREAS, the limitations upon available portions of the private activity volume cap prevent the separate issuance of bonds for each county from being feasibly and economically accomplished; and 
	WHEREAS, the Escambia Authority has authorized a sufficient amount of Escambia Bonds to fund, refund or refinance outstanding obligations, the proceeds of which will be used to finance a portion of the anticipated demand during the proposed Origination Period for qualifying single family mortgages ("Mortgage Loans") of both Escambia County and the Participating County, as well as certain other counties which may also participate in joint bond programs; and 
	WHEREAS, the aggregation of Mortgage Loan demand and the securing of the related amount of the cumulative State private activity volume cap (the "Allocation Amount") granted by the State through 2004 (the "Authorization Period") for the purpose of issuing qualified mortgage bonds to finance qualifying single family residences to be occupied primarily by first-time home buyers will result in a wider allocation of fixed expenses and certain other economies of scale; and 
	WHEREAS, unless such economies are realized, the issuance of qualified mortgage bonds would be less economical, resulting in higher mortgage costs to qualified mortgagors; and 
	MCL-08/12/03 
	Rev: 09/03/03-6519-Okaloosa ILA 
	WHEREAS, because the restrictions attendant to qualified mortgage bonds under the Code limits the availability of mortgage funds for many eligible persons (within the meaning of the Act), the Escambia Authority may also issue taxable mortgage revenue bonds to increase the amount available for Mortgage Loans and to reduce or ameliorate such restrictions upon eligible persons; and 
	WHEREAS, Sections 159.603 and 159.604, Florida Statutes, authorize the Participating County to approve the issuance of qualified mortgage revenue bonds through the Escambia Authority to alleviate the shortage of affordable housing within the Participating County, which approval has been granted by a resolution of the Board of County Commissioners of the Participating County adopted on October 7, 2003 (the "County Resolution"); and 
	WHEREAS, Sections 163.01, 159.608 and 125.01, Florida Statutes, and the County Resolution authorize this Agreement by conferring the authority to exercise or contract by agreement upon the Escambia Authority to exercise those powers which are common to it and the other parties hereto and to include the Participating County within the Escambia Authority's area of operation pursuant to Florida Statutes, Section 159.603(1) for the purpose of issuing bonds in one or more series from time to time, as qualified m
	(iii) pay the costs of issuance thereof (collectively, the "Program"). 
	NOW THEREFORE, the parties agree as follows: 
	Section 1. Allocation Amount; Substitution of Bonds. The Participating County hereby authorizes the Escambia Authority to issue, reissue, remarket or refund Single Family Mortgage Revenue Bonds (the "Bonds") from time to time based on the available Allocation Amount through the Authorization Period, or based upon the need for Mortgage Loans funded in whole or in part from taxable Bonds which require no bond volume allocation, for the purpose of financing the Program and making funds available for qualifying
	Section 2. Administration. The Escambia Authority hereby assumes responsibility for administering this Agreement by and through its employees, agents and officers; provided, however, that the Participating County retains and reserves its right and obligation to require reasonable reporting on programs designed for and operated within the Participating County, including, but not limited to, reasonably available mortgagor or profile data. The Escambia Authority and its agents shall provide the 
	MCL-08/12/03 
	Participating County with such reports as may be necessary to account for funds generated by this Agreement. 
	The Escambia Authority shall have full authority and responsibility to negotiate, define, validate, market, sell, issue, reissue deliver, refund or remarket its Escambia Bonds in amounts based upon mortgage loan demand and maximum available Allocation Amounts, to the extent permitted by law to finance the Program for qualifying single family housing developments in the Participating County; and to take such other action as may be necessary or convenient to accomplish such purpose. Each Participating County 
	The issuance and administration costs and expenses related to the Escambia Bonds issued to finance the Program and administration of such program shall be paid from proceeds of the Escambia Bonds and revenues generated from the Program or other sources available to the Escambia Authority. 
	Section 3. Program Parameters. 
	Section 3. Program Parameters. 
	(A) 
	(A) 
	(A) 
	Upon request of the Escambia Authority, the Participating County shall, to the extent permitted by law, (i) approve, establish, and update, from time to time as necessary, upon the request of the Escambia Authority, such Program parameters including, but not limited to, maximum housing price and maximum adjusted family income for eligible borrowers, as may be required for any bonds issued by the Escambia Authority pursuant to this Agreement and (ii) approve the allocation of Mortgage Loan moneys for each le

	(B) 
	(B) 
	The fees and expenses of the Participating County shall be paid from the proceeds of the program in the manner and to the extent mutually agreed upon by the officials of the Participating County and the Escambia Authority at or prior to issuance of the Escambia Bonds. 


	Section 4. Term. This Agreement will remain in full force and effect from the date of its execution until such time as it is terminated by any party upon ten (10) days written notice to the other party hereto. Notwithstanding the foregoing, it is agreed that this Agreement may not be terminated by the Participating County during the Authorization Period, or by any party during any period that the Escambia Bonds issued pursuant to the terms hereof remain outstanding, or during any period in which the proceed
	MCL-08/12/03 
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	Section 5. Indemnity. To the full extent permitted by law, the Escambia Authority agrees to hold the Participating County harmless from any and all liability for repayment of principal of and interest or penalty on the Escambia Bonds issued pursuant to this Agreement, and the members, officials, employees and agents of the Participating County harmless from any and all liability in connection with the approval rendered pursuant to Sections 159.603 and 159.604, Florida Statutes. The Escambia Authority agrees
	MCL-08/12/03 
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	IN WITNESS WHEREOF, the pa~ to this Ag;etfft;);;.e caused their names to be affixed hereto b the proper officers thereof as of the/'~~ day of L,,G O ,2003. 
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	OKALOOSA COUNTY, FLORIDA 
	OKALOOSA COUNTY, FLORIDA 
	Artifact
	(SEAL) 
	ATTEST: 
	Artifact
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	The undersigned -J/rq t?/4ut4w. ~Okaloosa County, Florida, does hereby certify that the foregoing is a true and complete original of the lnterlocal Agreement executed by the Chairman and Clerk as of October 7, 2003. 
	Date: October 7, 2003 
	OKALOOSA COUNTY, FLORIDA 
	By~~~
	By~~~
	Artifact
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	INTERLOCAL AGREEMENT 
	INTERLOCAL AGREEMENT 
	THIS AGREEMENT made and entered into this 10th day of September, 2002, by and between the ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY, a public body corporate and politic organized and existing under the laws of the State of Florida (hereinafter referred to as the "Escambia Authority"), and OKALOOSA CJCJ * 
	:::,,;;;;*
	COUNTY, FLORIDA, a political subdivision of the State of Florida (hereinafter referred .....,C>
	c,.>""TI
	OO""TI 
	to as the "Participating County"); 

	c.o ...... 
	C">
	...... 
	-a :::I>
	c;,r-
	c;,r-
	-

	W I T N E S S E T H: 0'>:::U 
	c.om 
	.....,c, C>
	:::u 
	:::u 
	~
	WHEREAS, Chapter 159, Part IV, Florida Statutes, (the "Act") authorizes the creation of housing finance authorities within the State of Florida (the "State") for the 
	*

	* 
	purpose of issuing revenue bonds to assist in relieving the shortage of housing available at prices or rentals which many persons and families can afford; and ""Tl
	...... 


	:z;J;i
	:z;J;i
	WHEREAS, the Escambia Authority by resolution duly adopted on June 13, 

	l:u:
	l:u:
	2000 (the "Enabling Resolution"), authorized a plan of finance (the "Plan") for the 
	0,, 
	-

	~ CD
	a> 
	issuance from time to time of not exceeding $400,000,000 Single Family Mortgage 

	C">
	-

	Revenue Bonds (Multi-County Program) (the "Program"); and -....... 
	U1I CJCJ
	-, WHEREAS, the Escambia Authority has indicated that it expects to issue its n
	0, 

	-;;,,,:-::;u
	Single Family Mortgage Revenue Bonds, Series 2003A (Multi-County Program) (the --C"> "Escambia Bonds") in a principal amount not exceeding $150,000,000, exclusive of 
	~CJ 

	C">C>
	any amounts required for refunding purposes; and 
	-o
	me-+
	me-+
	-, 
	';;,,t:'"l"J>
	WHEREAS, pursuant to Sections 143 and 146 of the Internal Revenue Code of C> ""-> 
	1986, as amended (the "Code"), the amount of qualified mortgage bonds which may be 

	-;;,,,:-~
	°"~
	issued in each year is limited by a private activity volume cap which has been _...., 
	established for such purpose within the State; and oc:e
	0 

	en 
	0, <S> 
	CD 
	C">-
	-

	WHEREAS, the limitations upon available portions of the private activity 
	~ ""-> 
	...--""->
	volume cap prevent the separate issuance of bonds for each county from being feasibly 
	-== :::I>

	::::3
	""Tl 
	and economically accomplished; and 

	WHEREAS, the Escambia Authority has authorized a sufficient amount of Escambia Bonds to fund, refund or refinance outstanding obligations, the proceeds of which will be used to finance a portion of the anticipated demand during the proposed Origination Period for qualifying single family mortgages ("Mortgage Loans") of both Escambia County and the Participating County, as well as certain other counties which may also participate in joint bond programs; and 
	WHEREAS, the aggregation of Mortgage Loan demand and the securing of the related amount of the cumulative State private activity volume cap (the "Allocation Amount") granted by the State through 2003 (the "Authorization Period") for the purpose of issuing qualified mortgage bonds to finance qualifying single family 
	MCL-07/ 18/02 1 Rev: 08/06/02-6519-okaia 
	residences to be occupied primarily by first-time home buyers will result in a wider 
	allocation of fixed expenses and certain other economies of scale; and 
	WHEREAS, unless such economies are realized, the issuance of qualified mortgage bonds would be less economical, resulting in higher mortgage costs to qualified mortgagors; and 
	WHEREAS, because the restnctlons attendant to qualified mortgage bonds under the Code limits the availability of mortgage funds for many eligible persons (within the meaning of the Act), the Escambia Authority may also issue taxable mortgage revenue bonds to increase the amount available for Mortgage Loans and to reduce or ameliorate such restrictions upon eligible persons; and 
	WHEREAS, Sections 159.603 and 159.604, Florida Statutes, authorize the Participating County to approve the issuance of qualified mortgage revenue bonds through the Escambia Authority to alleviate the shortage of affordable housing within the Participating County, which approval has been granted by a resolution of the Board of County Commissioners of the Participating County adopted on September 10, 
	ICD*

	:::-.:::*
	2002 (the "County Resolution"); and 
	....,C> 
	c...>-n 
	co-n 
	<D-
	-
	-


	WHEREAS, Sections 163.01, 159.608 and 125.01, Florida Statutes, and the --03> contract by agreement upon the Escambia Authority to exercise those powers which 
	C"> 
	County Resolution authorize this Agreement by conferring the authority to exercise or 
	e>r
	-


	o,::;;;:o
	cs::,rn
	are common to it and the other parties hereto and to include the Participating County 
	c...>C"> 
	within the Escambia Authority's area of operation pursuant to Florida Statutes, 
	C>

	::;;;:o 
	Section 159.603(1) for the purpose of issuing bonds in one or more series from time to ~ time, as qualified mortgage bonds based on the Allocation Amount or as taxable Bonds 
	* 
	which require no bond volume allocation, to (i) make available funds to finance * qualifying single family housing development located within the Participating County in accordance herewith, (ii) establish the reserves therefor, and (iii) pay the costs of issuance thereof (collectively, the "Program"). 
	NOW THEREFORE, the parties agree as follows: 
	Section 1. Allocation Amount; Substitution of Bonds. The Participating County hereby authorizes the Escambia Authority to issue, reissue, remarket or refund Single Family Mortgage Revenue Bonds (the "Bonds") from time to time based on the available Allocation Amount through the Authorization Period, or based upon the need for Mortgage Loans funded in whole or in part from taxable Bonds which require no bond volume allocation, for the purpose of financing the Program and making funds available for qualifying
	MCL-07/ 18/02 2 Rev: 08/06/02-6519-okaia 
	authority for the Participating County during the Authorization Period with respect to all Allocation Amounts. The proceeds of the Escambia Bonds shall be allocated and applied to the funding or refinancing of obligations, the proceeds of which will be used for the funding of Mortgage Loans within the various Participating Counties and for reserves and the payment of costs of issuing the Escambia Bonds, all in accordance with final program documents approved by the Escambia Authority. All revenues generated
	ICD*
	:::.-,:;: ...
	Section 2. Administration. The Escambia Authority hereby assumes 
	.-..>c=-
	~ ""Tl 
	responsibility for administering this Agreement by and through its employees, agents 

	00 ""Tl 
	c.o ......
	and officers; provided, however, that the Participating County retains and reserves its 
	C">

	......
	right and obligation to require reasonable reporting on programs designed for and -0 ::::D
	G">r-
	-

	operated within the Participating County, including, but not limited to, reasonably 
	0, ::::u
	0, ::::u
	available mortgagor or profile data. The Escambia Authority and its agents shall c.om
	...S:,,,..C'> 
	provide the Participating County with such reports as may be necessary to account for 
	~ 
	c:::J
	funds generated by this Agreement. en 
	* 
	The Escambia Authority shall have full authority and responsibility to * negotiate, define, validate, market, sell, issue, reissue deliver, refund or remarket its Escambia Bonds in amounts based upon mortgage loan demand and maximum available Allocation Amounts, to the extent permitted by law to finance the Program for qualifying single family housing developments in the Participating County; and to take such other action as may be necessary or convenient to accomplish such purpose. Each Participating Count
	The issuance and administration costs and expenses related to the Escambia Bonds issued to finance the Program and administration of such program shall be paid from proceeds of the Escambia Bonds and revenues generated from the Program or other sources available to the Escambia Authority. 
	Section 3. Program Parameters. 
	(A) Upon request of the Escambia Authority, the Participating County shall, to the extent permitted by law, (i) approve, establish, and update, from time to time as necessary, upon the request of the Escambia Authority, such Program parameters including, but not limited to, maximum housing price and maximum adjusted family income for eligible borrowers, as may be required for any bonds issued by the Escambia Authority pursuant to this Agreement and (ii) approve the allocation of 
	MCL-07/ 18/02 3 Rev: 08/06/02-6519-okaia 
	Mortgage Loan moneys for each lending institution offering to ongmate Mortgage Loans within the Participating County. Unless otherwise notified in writing by the Participating County, the Escambia Authority may from time to time approve and establish such maximum price and family income amounts at the maximum levels provided pursuant to the Code or the Act without further action of the Participating County. 
	(B) The fees and expenses of the Participating County shall be paid from the proceeds of the program in the manner and to the extent mutually agreed upon by the officials of the Participating County and the Escambia Authority at or prior to issuance of the Escambia Bonds. 
	Section 4. Term. This Agreement will remain in full force and effect from the date of its execution until such time as it is terminated by any party upon ten (10) days written notice to the other party hereto. Notwithstanding the foregoing, it is agreed that this Agreement may not be terminated by the Participating County during the Authorization Period, or by any party during any period that the Escambia Bonds issued pursuant to the terms hereof remain outstanding, or during any period in which the proceed
	Section 5. Indemnity. To the full extent permitted by law, the Escambia Authority agrees to hold the Participating County harmless from any and all liability for repayment of principal of and interest or penalty on the Escambia Bonds issued pursuant to this Agreement, and the members, officials, employees and agents of the Participating County harmless from any and all liability in connection with the approval rendered pursuant to Sections 159.603 and 159.604, Florida Statutes. The Escambia Authority agrees
	Figure
	IN WITNESS WHEREOF, the parties to this Agreement have caused their names to be affixed hereto by the proper officers thereof as of the tOth day of SePnmber , 2002. 
	ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY ** OFFICIAL RECORDS**BK 2389 PG 696 
	OKALOOSA COUNTY, FLORIDA 
	Artifact
	(SEAL) 
	ATTEST: 
	ff
	. 
	By: ~Its: 
	The undersigned JacK.t't &'(11:::df of Okaloosa County, Florida, does hereby certify that the foregoing is a true and complete copy of the Interlocal Agreement executed by the Chairman and Clerk as of September 10, 2002. 
	Date: September 10, 2002 
	Artifact
	(SEAL) 
	By:--1,~~~i!....ii~~:;zJ~--
	-

	Its: --+-~~,JJ..,Ji:.c..i.u.-'-+-------
	Its: --+-~~,JJ..,Ji:.c..i.u.-'-+-------
	-

	oard of County Commissioners 
	OFFICIAL RECORDS** 
	** 

	BK 2389 PG 697 
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	INTERLOCAL AGREEMENT 
	Tms AGREEMENT made and entered into this 12day of September, 2000, by and between the ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY, a public body corporate and politic organized and existing under the laws of the State of Flortda (hereinafter referred to as the "Escambia Authortty"), and Okaloosa COUNTY, FWRIDA, a political subdivision of the State of Florida (hereinafter referred to as the "Participating County"); 
	th 




	WI T N E S S ETH: 
	WI T N E S S ETH: 
	WHEREAS, Part N of Chapter 159 of the Flortda Statutes, (the "Act") authorizes the creation of housing finance authortties within the State of Florida (the "State") for the purpose of issuing revenue bonds to assist in relieving the shortage of housing available at prices or rentals which many persons and families can afford; and 
	WHEREAS, the Escambia Authority by resolution duly adopted on June 13, 2000 (the "Enabling Resolution"), authorized a plan of finance (the "Plan") for the issuance from time to time of not exceeding $400,000,000 Single Family Mortgage Revenue Bonds (Multi-County Program); and 
	WHEREAS, the Escambia Authority has indicated that it expects to issue its Single Family Mortgage Revenue Bonds, Series 2001 (Multi-County Program) (the "Escambia Bonds") in a principal amount not exceeding $100,000,000, exclusive of any amounts required for refunding purposes; and 
	WHEREAS, pursuant to Sections 143 and 146 of the Internal Revenue Code of 1986, as amended (the "Code"), the amount of qualifted mortgage bonds which may be issued in each year is limited by a private activity volume cap which has been established for such purpose within the State; and 
	WHEREAS, the limitations upon available portions of the private activity volume cap prevent the separate issuance of bonds for each county from being feasibly and economically accomplished; and 
	WHEREAS, the Escambia Authority has authorized a sufficient amount of Escambia Bonds to fund, refund or refinance outstanding obligations, the proceeds of which will be used to finance a portion of the anticipated demand during the proposed Origination Period for qualifying single family mortgages ("Mortgage Loans") of both Escambia County and Okaloosa County, as well as certain other counties which may also participate in joint bond programs; and 
	WHEREAS, the aggregation of mortgage loan demand and the securing of the related amount of the cumulative State private activity volume cap (the "Allocation Amount") granted by the State through 2001 (the "Authorization Period") for the purpose of issuing qualified bonds to fmance qualifying single family residences to be occupied primarily by first-time home buyers will result in a wider allocation of fixed expenses and certain other economies of scale; and 
	WHEREAS, unless such economies are realized, the issuance of qualified mortgage bonds would be less economical, resulting in higher mortgage costs to qualified mortgagors; and 
	WHEREAS, because the restrictions attendant to qualified mortgage bonds under the Internal Revenue Code limit the availability of mortgage funds for many eligible persons (within the meaning of the Act). the Escambia Authority may also issue taxable mortgage revenue Bonds to increase the amount available for Mortgage Loans and to reduce or ameliorate such restrictions upon eligible persons; and 
	WHEREAS, Sections 159.603 and 159.604, Florida Statutes, authorize Okaloosa County to approve the issuance of revenue bonds through the Escambia Authority to alleviate the shortage of affordable housing within the Participating County, which approval has been granted by a resolution of the Board of County Commissioners of the Participating County adopted on September 12. 2000 (the "County Resolution"); and 
	WHEREAS, Sections 163.01. 159.608 and 125.01, Florida Statutes, and the County Resolution authorize this Agreement by conferring the authority to exercise or contract by agreement upon the Escambia Authority to exercise those powers which are common to it and the other parties hereto and to include the Participating County within the Escambia Authority's area of operation pursuant to Florida Statutes, Section 159.603(1) for the purpose ofissuing bonds in one or more series from time to time, as qualified mo
	NOW THEREFORE, the parties agree as follows: 
	Section 1 Allocation Amount: Substitution of Bonds The Participating County hereby authorizes the Escambia Authority to issue, reissue, remarket or refund Single Family Mortgage Revenue Bonds (the "Bonds") from time to time based on the available Allocation Amount through the Authorization Period, or based upon the need for Mortgage Loans funded in whole or in part from taxable Bonds which require no bond volume allocation, for the purpose of financing the Program and making funds available for qualifying s
	Section 1 Allocation Amount: Substitution of Bonds The Participating County hereby authorizes the Escambia Authority to issue, reissue, remarket or refund Single Family Mortgage Revenue Bonds (the "Bonds") from time to time based on the available Allocation Amount through the Authorization Period, or based upon the need for Mortgage Loans funded in whole or in part from taxable Bonds which require no bond volume allocation, for the purpose of financing the Program and making funds available for qualifying s
	which will be used for the funding of Mortgage Loans within the various Participating Counties and for reserves and the payment of costs of issuing the Escambia Bonds, all in accordance with fmal program documents approved by the Escambia Authority. All revenues generated by bonds issued pursuant to this Agreement and by the use of the proceeds thereof, will be administered by the Escambia Authority, or its agents, and all payments due from such revenues shall be paid by the Escambia Authority, or its agent

	Section 2 Administration The Escambia Authority hereby assumes responsibility for administering this Agreement by and through its employees, agents and officers; provided, however, that the Participating County retains and reserves its right and obligation to require reasonable reporting on programs designed for and operated within the Participating County, including, but not limited to, reasonably available mortgagor or profile data. The Escambia Authority and its agents shall provide the Participating Cou
	The Escambia Authority shall have full authority and responsibility to negotiate, define, validate, market, sell, issue, reissue deliver, refund or remarket its Bonds in amounts based upon mortgage loan demand and maximum available Allocation Amounts, to the extent permitted by law to finance the Program for qualifying single family housing developments in the Participating County; and to take such other action as may be necessary or convenient to accomplish such purpose. Each Participating County may apply
	The issuance and administration costs and expenses related to the Escambia Bonds issued to finance the housing program and administration of such program shall be paid from proceeds of the Escambia Bonds and revenues generated from the housing program or other sources available to the Escambia Authority. 
	Section 3 Program Parameters 
	(A) Upon request of the Escambia Authority, the Participating County shall, to the extent permitted by law, (i) approve, establish, and update, from time to time as necessary, upon the request of the Escambia Authority, such program parameters including, but not limited to, maximum housing price and maximum adjusted family income for eligible borrowers, as may be required for any bonds issued by the Escambia Authority pursuant to this Agreement and (ii) approve the allocation of Mortgage Loan moneys for eac
	(A) Upon request of the Escambia Authority, the Participating County shall, to the extent permitted by law, (i) approve, establish, and update, from time to time as necessary, upon the request of the Escambia Authority, such program parameters including, but not limited to, maximum housing price and maximum adjusted family income for eligible borrowers, as may be required for any bonds issued by the Escambia Authority pursuant to this Agreement and (ii) approve the allocation of Mortgage Loan moneys for eac
	provided pursuant to the Code or the Act without further action of the Participating County. 

	(B) The fees and expenses of the Participating County shall be paid from the proceeds of the program in the manner and to the extent mutually agreed upon by the officials of the Participating County and the Escambia Authority at or prior to issuance of the Escambia Bonds. 
	Section 4 Term This Agreement will remain in full force and effect from the date of its execution until such time as it is terminated by any party upon ten ( 10) days written notice to the other party hereto. Notwithstanding the foregoing, it is agreed that this Agreement may not be terminated by the Participating County during the Authorization Period, or by any party during any period that the Escambia Bonds issued pursuant to the terms hereof remain outstanding, or during any period in which the proceeds
	Section 5 Indemnity To the full extent permitted by law, the Escambia Authority agrees to hold the Participating County harmless from any and all liability for repayment of principal of and interest or penalty on the Escambia Bonds issued pursuant to this Agreement, and the members, officials, employees and agents of the Participating County harmless from any and all liability in connection with the approval rendered pursuant to Sections 159.603 and 159.604, Florida Statutes. The Escambia Authority agrees t
	IN WITNESS WHEREOF, the parties to this Agreement have caused their 
	th
	12

	names to be affixed hereto by the proper officers thereof as of the day of September, 2000. 
	Artifact
	ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY 
	Artifact
	Its: Secretary 
	OKALOOSACOUNTY,FLORIDA 
	ATTEST: 
	By:~t~
	Its: •. e 
	Artifact
	(SEAL) 
	INTERLOCAL AGREEMENT 
	TIDS AGREEMENT made and entered into this 12day of September, 2000, by and between the ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY, a public body corporate and politic organized and existing under the laws of the State of Flortda (hereinafter referred to as the "Escambia Authortty"), and Okaloosa COUNTY, FLORIDA, a political subdivision of the State of Flortda (hereinafter referred to as the "Participating County"); 
	th 

	WI T N E S S ET H: 
	WHEREAS, Part IV of Chapter 159 of the Florida Statutes, (the "Act") authorizes the creation of housing finance authortties within the State of Florida (the ..State") for the purpose of issuing revenue bonds to assist in relieving the shortage of housing available at prices or rentals which many persons and families can afford; and 
	WHEREAS, the Escambia Authority by resolution duly adopted on June 13, 2000 (the "Enabling Resolution"), authortzed a plan of finance (the "Plan") for the issuance from time to time of not exceeding $400,000,000 Single Family Mortgage Revenue Bonds (Multi-County Program); and 
	WHEREAS, the Escambia Authority has indicated that it expects to issue its Single Family Mortgage Revenue Bonds, Series 2001 (Multi-County Program) (the "Escambia Bonds") in a principal amount not exceeding $100,000,000, exclusive of any amounts required for refunding purposes; and 
	WHEREAS, pursuant to Sections 143 and 146 of the Internal Revenue Code of 1986, as amended (the "Code"). the amount of qualified mortgage bonds which may be issued in each year is limited by a private activity volume cap which has been established for such purpose within the State; and 
	WHEREAS, the limitations upon available portions of the prtvate activity volume cap prevent the separate issuance of bonds for each county from being feasibly and economically accomplished; and 
	WHEREAS, the Escambia Authority has authorized a sufficient amount of Escambia Bonds to fund, refund or refinance outstanding obligations, the proceeds of which will be used to finance a portion of the anticipated demand during the proposed Ortgination Pertod for qualifying single family mortgages ("Mortgage Loans") of both Escambia County and Okaloosa County, as well as certain other counties which may also participate in joint bond programs; and 
	WHEREAS, the aggregation of mortgage loan demand and the securing of the related amount of the cumulative State private activity volume cap (the "Allocation Amount") granted by the State through 2001 (the "Authorization Period") for the purpose of issuing qualified bonds to finance qualifying single family residences to be occupied primarily by first-time home buyers will result in a wider allocation of fixed expenses and certain other economies of scale; and 
	WHEREAS, unless such economies are realized, the issuance of qualified mortgage bonds would be less economical, resulting in higher mortgage costs to qualified mortgagors; and 
	WHEREAS, because the restrictions attendant to qualified mortgage bonds under the Internal Revenue Code limit the availability of mortgage funds for many eligible persons (within the meaning of the Act), the Escambia Authority may also issue taxable mortgage revenue Bonds to increase the amount available for Mortgage Loans and to reduce or ameliorate such restrictions upon eligible persons; and 
	WHEREAS, Sections 159.603 and 159.604, Florida Statutes, authorize Okaloosa County to approve the issuance of revenue bonds through the Escambia Authority to alleviate the shortage of affordable housing within the Participating County, which approval has been granted by a resolution of the Board of County Commissioners of the Participating County adopted on September 12, 2000 (the "County Resolution"): and 
	WHEREAS, Sections 163.01, 159.608 and 125.01, Florida Statutes, and the County Resolution authorize this Agreement by conferring the authority to exercise or contract by agreement upon the Escambia Authority to exercise those powers which are common to it and the other parties hereto and to include the Participating County within the Escambia Authority's area of operation pursuant to Florida Statutes, Section 159.603(1) for the purpose of issuing bonds in one or more series from time to time, as qualified m
	NOW THEREFORE. the parties agree as follows: 
	Section 1 Allocation Amount; Substitution of Bonds The Participating County hereby authorizes the Escambia Authority to issue, reissue, remarket or refund Single Family Mortgage Revenue Bonds (the "Bonds") from time to time based on the available Allocation Amount through the Authorization Period, or based upon the need for Mortgage Loans funded in whole or in part from taxable Bonds which require no bond volume allocation, for the purpose of financing the Program and making funds available for qualifying s
	Section 1 Allocation Amount; Substitution of Bonds The Participating County hereby authorizes the Escambia Authority to issue, reissue, remarket or refund Single Family Mortgage Revenue Bonds (the "Bonds") from time to time based on the available Allocation Amount through the Authorization Period, or based upon the need for Mortgage Loans funded in whole or in part from taxable Bonds which require no bond volume allocation, for the purpose of financing the Program and making funds available for qualifying s
	which will be used for the funding of Mortgage Loans within the various Participating Counties and for reserves and the payment of costs of issuing the Escambia Bonds, all in accordance with final program documents approved by the Escambia Authority. All revenues generated by bonds issued pursuant to this Agreement and by the use of the proceeds thereof, will be administered by the Escambia Authority, or its agents, and all payments due from such revenues shall be paid by the Escambia Authority, or its agen

	Section 2 Administration The Escambia Authority hereby assumes responsibility for administering this Agreement by and through its employees, agents and officers; provided, however, that the Participating County retains and reserves its right and obligation to require reasonable reporting on programs designed for and operated within the Participating County, including, but not limited to, reasonably available mortgagor .or profile data. The Escambia Authority and its agents shall provide the Participating Co
	The Escambia Authority shall have full authority and responsibility to negotiate, define, validate, market, sell, issue, reissue deliver, refund or remarket its Bonds in amounts based upon mortgage loan demand and maximum available Allocation Amounts, to the extent permitted by law to finance the Program for qualifying single family housing developments in the Participating County; and to take such other action as may be necessary or convenient to accomplish such purpose. Each Participating County may apply
	The issuance and administration costs and expenses related to the Escambia Bonds issued to finance the housing program and administration of such program shall be paid from proceeds of the Escambia Bonds and revenues generated from the housing program or other sources available to the Escambia Authority. 
	Section 3 Program Parameters 
	(A) Upon request of the Escambia Authority, the Participating County shall, to the extent permitted by law, (i) approve, establish, and update, from time to time as necessary, upon the request of the Escambia Authority, such program parameters including, but not limited to, maximum housing price and maximum adjusted family income for eligible borrowers, as may be required for any bonds issued by the Escambia Authority pursuant to this Agreement and (ii) approve the allocation of Mortgage Loan moneys for eac
	(A) Upon request of the Escambia Authority, the Participating County shall, to the extent permitted by law, (i) approve, establish, and update, from time to time as necessary, upon the request of the Escambia Authority, such program parameters including, but not limited to, maximum housing price and maximum adjusted family income for eligible borrowers, as may be required for any bonds issued by the Escambia Authority pursuant to this Agreement and (ii) approve the allocation of Mortgage Loan moneys for eac
	provided pursuant to the Code or the Act Without further action of the Participating County. 

	(B) The fees and expenses of the Participating County shall be paid from the proceeds of the program in the manner and to the extent mutually agreed upon by the officials ofthe Participating County and the Escambia Authority at or prior to issuance of the Escambia Bonds. 
	Section 4 Term This Agreement will remain in full force and effect from the date of its execution until such time as it is terminated by any party upon ten ( 1 0) days written notice to the other party hereto. Notwithstanding the foregoing, it is agreed that this Agreement may not be terminated by the Participating County during the Authorization Period, or by any party during any period that the Escambia Bonds issued pursuant to the terms hereof remain outstanding, or during any period in which the proceed
	Section 5 Indemnity To the full extent permitted by law, the Escambia Authority agrees to hold the Participating County harmless from any and all liability for repayment of principal of and interest or penalty on the Escambia Bonds issued pursuant to this Agreement, and the members, officials, employees and agents of the Participating County harmless from any and all liability in connection With the approval rendered pursuant to Sections 159.603 and 159.604, Florida Statutes. The Escambia Authority agrees t
	IN WITNESS WHEREOF, the parties to this Agreement have caused their 
	th 
	12

	names to be affixed hereto by the proper officers thereof as of the day of September, 2000. 
	ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY 
	By: 
	Its: Secretary 
	ATTEST: 
	(SEAL) 
	OKALOOSA COUNTY, FLORIDA 
	Exhibit "A" 
	FORM OF INTERLOCAL AGREEMENT 
	THIS AGREEMENT made and entered into this 6th day of August . 199_, by and between the ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY, a public body corporate and politic organized and existing under the laws of the Slate of Florida (hereinafter referred lo as Lhe "Escambia Authority"), and OKALOOSA COUNTY, FLORIDA, a political subdivision of the State of Florida (hereinafter referred lo as the ''Participating County"); 
	W I T N E S S E T H: 
	, WHEREAS, Part N of Cha,pler 159 of lhe Florida Slalules authorizes U1e creation of housing finance authorities within the State of Florida (the "State") for the purpose of issuing revenue bonds lo assist in relieving the shortage of housing available at prices or rentals which many persons and families can afford; and 
	WHEREAS, the Escambia Aulliorily has resolved lo issue not exceeding $60,000.000 Single Family Mortgage Revenue Bonds. Series 1997 (Multi-County Program) (the "1997 Escambia Bonds"); and 
	WHEREAS, pursuant lo Sections 143 and 146 of the Internal Revenue Code of 1986, as amended (lhe "Code"). the amount of Mortgage Subsidy Bonds wWch may be issued in each year is limited by a private activity volume cap which has been established for such purpose within the Slate: and 
	WHEREAS. the limitations upon available portions of the volume cap prevent U1e separate issuance of bonds for each county from being feasibly and economically accomplished: and 
	WHEREAS, the Escambia Authority has authorized a sufficient amount of 1997 Escambia Bonds lo fund the anticipated demand during the proposed Origination Period for qualifying single family mortgages of both Escambia County and Okaloosa County. as well as certain other counties which may also participate in a Joint bond program: and 
	WHEREAS, Ute aggregation of mortgage loan demand and Ute securing of the related amount of the Stale volume cap (the "Allocation Amount") granted by the Stale through 1997 (lhe "Authorization Period") for the purpose of issuing bonds lo finance qualifying single family development (the "Bonds") will result in a wider allocation of fixed expenses and certain other economies of scale; and 
	WHEREAS, unless such economies are realized. the issuance of Mortgage Subsidy Bonds would b~ less economical resulting in higher mortgage costs lo qualified mortgagors; and 
	WHEREAS, Sections 159.603 and 159.604, Florida Statutes. authorize Okaloosa County lo approve Ute issuance of revenue bonds through the Escambia Authority lo alleviate the shortage of affordable housing wilhln U1e Participating County, which approval has been granted by a resolution of the Board of County 
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	..., 
	CornmJssioners of the Participating County adopted on August 6, 1996 (the "County Resolution"): and 
	WHEREAS, Sections 163.01. 159.608 and 125.01. Florida Statutes, and the Counly Resolution authorize LWs Agreement by conferring the authority lo exercise or contract by agreement upon the Escambia Authority lo exercise those powers which are common lo it and the other parties hereto and lo include the Participating County wiU1in the Escambia Authority's area of operation pursuant lo Florida Statutes, Section 159.603(1) for the purpose ofissuing bonds based on the Allocalion Amount to 
	(I) make available funds lo finance qualifying single family housing development localed within the ParUclpallng County in accordance herewith. (2) establish the reserves U1erefor, and (3) pay the costs of issuance thereof (collectively, the "Program"). 
	NOW THEREFORE, the parties agree as follows: 
	Section 1. Allocation Amount; Substitution of Bonds. The ParUcipaling County hereby authorizes the Escambia Authority to Issue Single Family Mortgage Revenue Bonds from Ume lo Ume based on lhe Allocallon Amount for the purpose of flnancing the program and ~aking funds available for qualifying single family housing developments in the Participating County. Any 1997 Escambia Bonds issued for such purposes in U1e Participating County arc hereby deemed lo be in full substitution for an equivalent principal amou
	Section 2. Admlnlstratlon. The Escambia Authority hereby assumes responsibility for administering this Agreement by and through its employees. agents and officers; provided. however. that the Participating County retains and reserves ils right and obligation to require reasonable reporting on programs designed for and operated within the Participating County. including. but not limited. lo. reasonably available mortgagor or profile data. The Escambia Authority and Its agents shall provide the Participating 
	The Escambia Authority shall have full authority and responsibility lo negollale. define, validate. market. sell, issue and deliver its Bonds in the maximum Allocation Amount. based upon mortgage loan demand. pennilted by law to finance qualifying single family housing developments in the Participating County and to lake such other action as may be necessary or convenient lo accomplish such purpose. Each Participating County may apply for the full allocation amount available for such County. It ts agreed th
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	region under Section 159.804, Florida Statutes. shall be allocated ratably between Okaloosa County and such other Participating Counlies within such region based upon lender demand. All lendable proceeds of the Bonds attributable to the mortgage loan demand in Okaloosa County shall be reserved for use in originating mortgage loans in Okaloosa County for an initial period of 120 days. 
	I 
	Tue issuance and administration costs and expenses related to lhe Bonds issued lo finance the housing program and administration of such program shall be paid from proceeds of the Bonds and revenues generated from the housing program. 
	Section 3. Program Parameters. (a) Upon request of the Escambia Authority. the ParUcipating County shall. lo the extent permitted by law. (i) approve. establish. and update. from lime to lime as necessary. upon lhe request of the Escambia Authority, such program parameters including, but not limited to. maximum housing price and maximum adjusted family income for eligible borrowers. ns may be required for any bonds issued by the Escambia Authority pursuant Lo U1is Agreement and (ii) approve the allocation o
	(b) The fees and expenses of lhe ParUcipaUng County shall be paid from llie proceeds of llie program in the manner and lo the extent mutually agreed upon by lhe officials of llie Participating County and the Escambia Authority at or prior to issuance of the 1997 Escambia Bonds. 
	Section 4. T~rm. This Agreement will remain in full force and effect from lhe dale of its execution until such time as it is terminated by any party upon 10 days written notice lo the 0U1er party hereto. Notwithstanding the foregoing. IL is agreed that this Agreement may not be lenninated by the Parlicipating County during llie Authorization Period. or by any party during any period that the Bonds issued pursuant lo llie terms hereof remain outstanding. or during any period in which fue proceeds of such Bon
	Section 5. Indemnity. To the full extent permitted by law. the Escambia Authority agrees to hold the Participating County harnlless from any and all liability for repayment of principal of and interest or penally on the Bonds. and the members and officials of the Participating County hannless from any and all liability in connection with the approval rendered pursuant to Sections 159.603 and 159.604. Florida Statutes. Tue Escambia Authority agrees that any offering, circular or official statement approved b
	IN WITNESS WHEREOF, the parties to this Agreement have caused their names to be affixed hereto by the proper officers thereof as of the 6th day of August, 1996. 
	ESCAMBIA COUNTY HOUSING FINANCE AUTHORITY (SEAL) 
	ATTEST: By:
	----,--~----------
	-

	Cha 1 rman 
	Secretary 
	OKALOOSA COUNTY, FLORIDA 
	rman, Boar 
	Commissioners 
	ATTEST: 
	~ 
	Deputy Clerk 
	Artifact
	Artifact
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	IN WITNESS WHEREOF, the parties to this Agreement have caused their names to be affixed hereto by the proper officers thereof as of the 6th day of August , 199...§.. 
	(~EAL) 
	ATIEST: 
	d~t~ 
	Secretary 
	ATIEST: 
	Clerk 
	(SEAL) 
	ESCAMBIA COUNTY HOUSING 
	FINANCE AUTHORITY 
	By:~~
	kba1nnan 
	OKALOOSA COUNTY, FLORIDA 
	By:_____________ Chainnan 
	Artifact
	I 
	The undersigned Fa:i.rrol Boley, Deputy Clerk,of Okaloosa County. Florida. do hereby certify that the foregoing is a true and complete copy of lhe lnterlocal 
	Agreement executed Escambia County Housing 
	Agreement executed Escambia County Housing 
	Agreement executed Escambia County Housing 
	by as of 
	the Okaloosa Co Board of Commissioners August 6 , 199 6 . 
	and 

	Finance Authority 
	Finance Authority 
	-

	Dale: 
	Dale: 
	September 1_6, 
	' 
	1996-


	(SEAL) 
	Artifact











