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DeRita Mason 

From: Greg Stewart 
Sent: Tuesday, October 10, 2017 11:17 AM 
To: Greg Kisela 
Cc: DeRita Mason 
Subject: RE: Coordination E-mails 

The purchase agreement for 385 N. Spring Street property was approved by legal. 


Gregory T. Stewart 

County Attorney 

Okaloosa County, Florida 


Please note: Due to Florida's very broad public records laws, most written communications to or from County employees 

regarding County business are public records, available to the public and media upon request. Therefore, this written e

mail communication, including your e-mail address, may be subject to public disclosure. 


-----0 rigina I Message----

From: Greg Kisela 

Sent: Tuesday, October 10, 2017 10:32 AM 

To: Greg Stewart <gstewart@co.okaloosa.fl.us> 

Cc: De Rita Mason <dmason@co.okaloosa.fl.us> 

Subject: Coordination E-mails 


Greg: can you provide an e-mail(s) for coordination on the 385 N Spring Street and property adjacent to the jail (Roper) 

contracts. The Clerk's Office is asking. 


Thanks. 


Greg 


Sent from my iPhone 


l 
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Contract# C18-2657-BCC 
FDIC 
PURCHASE OF 365 SPRING ST. 

Standard Fonn • SWD EXPIRES: UPON RECEIPT OF DEED Stale of Florida 

Asset No. 10526000030 

REAL ESTATE PURCHASE AND SALE CONTRACT 

I. PARTIES: This Real Estate Purchase And Sale Contract (this "Contract") is entered into by and between the Federal 

Deposit Insurance Corporation (the "FDIC"), [check onel I , I as Receiver for First NBC BJ!nk, New Orleans, LA 

-------------------------1 I in its corporate capacity ("Seller"), and 
.,Oc,k:::a,olo,eo,:sn:.;C,,o::,u,:.n:,,!l1-'-------·---·----·-----' (check onel ( Jan individual I , ) a Political 
Subdivision of the State of FIQ!i,,,d,,.a___________________ ("Purchnser"). 

2. PROPERTY: That certain tract or parcel ofland commonly known as 385 N Spring St., Crestview, FL 32536 

------------~ and described on Exhibit "A" attached hereto and incorporated herein for all purposes, 
which parcel of land is to be sold together with all buildings and other improvements situated thereon, all fixtures and other 

property affixed thereto, and all and singular the rights and appurtenances pertaining lo the property, including any right, title and 

interest of Seller in and to adjacent streets, alleys or rights-of-way (collectively, the "Property"). 

3. PURCHASE PRICE: The purchase price (Lhe "Purchase Price") for which Seller agrees to sell and convey the Property to 

Purchaser, and which Purchaser agrees to pay to Seller, subject to the terms hereof, is the amount of SEVENTY FIVE 

THOUSAND AND N0/100 DOLLARS($ 75.000.00 ), which shall 

be paid by wired funds, cashiers or certified check at Closing (hereinafter defined). Additionally, ifany personal property is to be 

conveyed hereunder, as provided for in Section 32 hereof, Purchaser shall pay Seller al Closing the amount of$._,O'--_____ for 

such personalty, over and above the Purchase Price. 

4. EARNEST MONEY: Concurrently with the execution hereof, Purchaser has delivered to (check oneI (, (Seller or its third 

party marketing contractor a cashier's or certified check payable to Seller ( Jthe Settlement Agent (as hereinafter defined in Section 

11) a cashiers or certified check payable to the Settlement Agent in the amount of$ 3 750.00 as earnest money hereunder 

(the "Earnest Money"), equal to (check one) ( , I five percent (5%) of the Purchase Price ( J percent 

(_%) of the Purchase Price. TI,e Earnest Money check shall immediately be ,,resented for payment, and the Earnest Money will 

NOT bear interest at any time. If the sale hereunder Is consumma1ed in accordance with the terms hereof, the Earnest Money will 

be applied against the Purchase Price at Closing. In the event of default hereunder, the Earnest Money will either be retained by 

Seller or refunded to Purchaser in accordance with Section 16 hereof. 

5. SURVEY: Seller has no obligation to provide Purchaser with a survey of the Property. However, ifSeller has a prior 

survey ofthe Property in its possession, it will provide a copy of same to Purchaser. Purchaser may elect to purchase a current 

survey of the Property at its own expense, which shall in no event delay Closing. 

6. TITLE COMMITMENT AND TITLE POLICY: 

(a) As soon as practicable after the Effective Date (hereinafter defined), Seller will furnish Purchaser a commitment for 

title insurance covering the Property (the uTitle Commitment") from a title insurance company selected by Seller in its sole 
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discretion (the "Title Compnny"). At Closing, Seller will cause the Title Company to issue to Purchaser an owner's policy of title 

insurance (the "Title Policy") in the full amount of the Purchase Price. 

(b) Purchaser will have five (5) days from receipt of the Title Commitment to make written objections thereto, limited 

solely to matters which substantially and adversely affect title to the Property, lo Seller, failing which, Purchaser will be deemed to 

have waived the right lo raise any such objections and will accept title to the Property subject to all matters reflected on the Title 

Commitment. ff, however, Purchaser timely delivers such written objections to Seller, Seller wi II have until Closing to attempt to 

cure same, but shall have no obligation to expend any sums to do so. Seller may, in its sole discretion, extend the Closing Date 

(hereinafter defined) for up to ninety (90) days as It may deem necessary for further auemptcd resolution ofany title matters. 

(c) If Seller notifies Purchaser that Seller is not able or willing 10 cure llllY such tide objections ("Seller's Notice") prior lo 

Closing, Purchaser shall have the light to either (i) tenninate this Contract by written notice thereof lo Seller within five (5) days of 

receipt ofSeller's Notice and receive the immediate return ofthe Earnest Money, and thereafter neither party hereto will have any 

further rights or obligations under this Contract; or (ii) waive the unsatisfied objections and thereafter close the purchase of the 

Property in accordance with this Contract. Failure by Purchaser to timely exercise its right to terminate this Contract under Section 

6.(c)(i) hercinabave shall be deemed to be Purchaser's election to proceed under Section 6.(c)(ii). 

7. INSPECTION PERJOD: 

(a) Purchaser will have a period of"'9""5__,days from and after the Effective Date to examine the Property and to 

conduct at hs sole cosl nnd expense such physical tests, inspections, surveys, and other investigations as are reasonably necessary 

for Purchaser to determine whether the Property is suitable for Purchaser's intended use (the "Inspection Period"), Purchaser and 

Purchaser's agents and representatives will have reasonable access lo the Properly during nonnal business hours prior to Closing. 

Notwithstanding the foregoing, (i) Purchaser will give Seiler reasonable notice of Purchaser's intention to enter upon the Property; 

(ii) Purchaser must obtain written approval from Seiler before Purchaser conducts any sampling, testing, or analysis ofany media 

on or inspection of the Property, including, in Seller's discretion, the execution of a property access agreement for those purposes; 

and (iii) Seller may require that a representative of Seller accompany Purchaser or its agents while they arc on the Property. Any 

sampling, testing, or analysis ofany media on or inspection ofthe Property performed or caused to be performed by Purchaser 

shall not unreasonably interfere with the use and occupancy ofthe Property by Seiler or Seller's tenants, ifany. In the event that 

the transaction contemplated by this Contract does not close for any reason, Purchaser is obligated to restore the Property lo its 

condition prior to Purchaser's entry thereon. This obligation will survive termination of this Contract. 

(b) A copy ofevery report of every sampling, testing, analysis, and inspection conducted by Purchaser or on its behalfon 

the Property, includjng but not limited to any survey and any environmental report or environmental site assessment, will be 

delivered to Seller within five (5) days after such report is received by Purchaser. Purchaser shall and does hereby release, 

indemnify, and hold Seller harmless, and Purchaser shall defend Scller(with counsel acceptable to Seller), from and against any and 

all liabilities, claims, demands, causes of action, dan1ages, and expenses (Including attorneys' fees) incident to, resulting from, or in 

any way arising out of Purchaser's or its agents' presence on the Property and any such sampling, testing. analysis, or inspection 

conducted by Purchaser on the Property. Such indemnity shall survive Closing or any termination of this Contract and shall not be 

merged therein. 

(c) IfPurchaser reasonably determines that the Property is unsuitable for Purchaser's intended use, Purchaser may 

tenninate this Contract by delivery of written notice to Seller prior to the expiration ofthe Inspection Period. In such event, the 
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Earnest Money will be returned to Purchaser and thereafter neither party hereto will have any further rights or obligations under 

this Contract. If Purchaser does not terminate this Contract prior to the expiration of the Inspection Period, Purchaser will be 

obligated lo close the transnction contemplated herein under the terms of this Contract and Purchaser's failure to do so will entitle 

Seller to retain the Earnest Money as liquidated damages as provided in Section 16 hereof. 

8. CONVEYANCE OF TITLE: Seller will convey the Property to Purchaser by a special warranty deed substantially in the 

fonn of Exhibit "B" attached hereto and incorporated herein for all purposes (the "Deed"), subject to any and all exceptions, 

ensements, rights~of~way, covenants, conditions, restrictions, reservations, encroachments, protrusions, shortages in area, boundary 

disputes and discrepancies, matt7rs which could be discovered or would be revealed by, respectively, an inspection or current 

survey of the Property, cncumbrancesi access limitations, licenses, leases, prescriptive righls, rights of parties in possession, rights 

of tenants, co.. tenants, or other co~owners, and any and aH other matters or conditions affecting the Property (including, without 

limitation, all matters reflected on the Title Commitment and not objected to by Purchaser under Section 6.(b) hereof and any title 

objections waived or deemed waived by Purchaser under Section 6.(c)(ii), above), whether known or unknown, recorded or 

unrecorded, as well as standby fees, real estate taxes, and assessments on or against the Property for the current year and 

subsequent years and subsequent taJ{eS and assessments for prior years becoming due by reason ofa change in usage or ownership, 

or both, of the Property; and any and all zoning, building, and other laws, regulations, and ordinances of municipal and other 

governmental authorities affecting the Property (all of the foregoing being collectively referred to as the "Permitted 

Encumbrances"). Any personalty to be conveyed to Purchaser under Section 32 hereof shall be conveyed by a quitclaim bill of 

sale (the "Bill of Sale"). 

9. PROPERTY CONDITION: 

(a) PURCHASER, BY ITS EXECUTION OF THIS CONTRACT, ACKNOWLEDGES THAT, 

(i) EXCEPT FOR THE SPECIAL(OR LIMITED) WARRANTY OF TITLE TO BE CONTAINED IN 

THE DEEP, SELLER HAS NOT MADE, DOES NOT MAKE, AND SPECIFICALLY NEGATES AND 

DISCLAIMS, ANY REPRESENTATIONS, WARRANTIES, PROMISES, COVENANTS, AGREEMENTS, OR 

GUARANTIES OF ANY KIND OR CHARACTER WHATSOEVER, WHETHER EXPRESS OR IMPLIED, 

ORAL OR WRITTEN, PAST, PRESENT, OR FUTURE, OF, AS TO, CONCERNING, OR WITH RESPECT TO 

(A) THE VALUE, NATURE, QUALITY, OR CONDITION OF THE PROPERTY, INCLUDING, WITHOUT 

LIMITATION, THE WATER, SOIL AND GEOLOGY, (B) ANY INCOME TO BE DERIVED FROM THE 

PROPERTY, (C) THE SUITABILITY OF THE PROPERTY FOR ANY AND ALL ACTIVITIES AND USES 

WHICH PURCHASER MAY CONDUCT OR HOPE TO CONDUCT THEREON, (P) THE COMPLIANCE OF 

OR BY THE PROPERTY OR ITS OPERATION WITH ANY LAWS, RULES, ORDINANCES, OR 

REGULATIONS OF ANY APPLICABLE GOVERNMENTAL AUTHORITY OR BODY, (E) THE 

DESCRIPTION, POSSESSION, HABITABILITY, MERCHANTABILITY, MARKETABILITY, 

PROFITABILITY, OR FITNESS FOR A PARTICULAR PURPOSE OF THE PROPERTY OR ANY PART 

THEREOF, (F) THE MANNER OR QUALITY OF THE CONSTRUCTION OR MATERIALS, IF ANY, 

INCORPORATED INTO THE PROPERTY, (G) THE MANNER, QUALITY, STATE OF REPAIR, OR LACK 

OF REPAIR OF THE PROPERTY OR ANY PORTION THEREOF OR ANY IMPROVEMENTS THERETO, 

(H) THE EXISTENCE, QUALITY, NATURE, ADEQUACY, OR PHYSICAL CONDITION OF ANY UTILITIES 

SERVING THE PROPERTY, OR (I) ANY OTHER MATTER WITH RESPECT TO THE PROPERTY, AND 

SPECIFICALLY, THAT SELLER HAS NOT MADE, DOES NOT MAKE, AND SPECIFICALLY DISCLAIMS 
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ANY REPRESENTATIONS REGARDING COMPLIANCE WITH ANY ENVIRONMENTAL PROTECTION, 

POLLUTION, OR LAND USE LAWS, RULES, REGULATIONS, ORDERS, OR REQUIREMENTS, 

INCLUDING, WITHOUT LIMITATION, THE DISPOSAL OR EXISTENCE, IN OR ON THE PROPERTY OR 

ANY PART THEREOF, OF ANY HAZARDOUS MATERIALS; 

(Ii) PURCHASER HAS FULLY INSPECTED THE PROPERTY AND THAT THE CONVEYANCE OF 

THE PROPERTY IS "AS IS" AND "WITH ALL FAULTS," AND SELLER HAS NO OBLIGATION TO 

ALTER, REPAIR, OR IMPROVE THE PROPERTY OR ANY PORTION THEREOF OR ANY 

IMPROVEMENTS THERETO; AND 

(iii) NO WARRANTY HAS ARISEN THROUGH TRADE, CUSTOM OR COURSE OF DEALING 

WITH SELLER, 

(b) ADDITIONALLY, PURCHASER HEREBY REPRESENTS TO SELLER THAT, BY VIRTUE OF THE 

INSPECTION PERIOD, PURCHASER HAS MADE, WILL MAKE, OR HEREBY WAIVES: (A) ALL INSPECTIONS 

OF THE PROPERTY DEEMED NECESSARY OR APPROPRIATE BY PURCHASER TO DETERMINE THE 

PROPERTY'S VALUE AND CONDITION, INCLUDING, WITHOUT LIMITATION, INSPECTIONS FOR THE 

PRESENCE OF ASBESTOS, PESTICIDE RESIDUES, UNDERGROUND STORAGE TANKS, HAZARDOUS WASTE, 

AND ANY OTHER HAZARDOUS MATERIALS, AND (8) ALL INVESTIGATIONS TO DETERMINE WHETHER 

ANY PORTION OF THE PROPERTY LIES WITHIN ANY FLOOD HAZARD AREA AS DETERMINED BY THE U.S. 

ARMY CORPS OF ENGINEERS OR OTHER APPLICABLE AUTHORITY, PURCHASER'S INSPECTION OF THE 

PROPERTY OR WAIVER THEREOF WILL RELIEVE SELLER OF ANY LIABILITY TO PURCHASER AS A 

RESULT OF ANY ENVIRONMENTAL HAZARD ON OR TO THE PROPERTY AND PURCHASER HEREBY 

ACCEPTS ALL LIABILITY THEREFOR AS BETWEEN PURCHASER AND SELLER AND INDEMNIFIES AND 

HOLDS SELLER HARMLESS FROM AND AGAINST ANY AND ALL CLAIMS, LIABILITIES, DEMANDS, OR 

ACflONS INCIDENT TO, RESULTING FROM,OR IN ANY WAY ARISING OUT OF SUCH HAZARD. THIS 

INDEMNITY SHALL SURVIVE CLOSING AND SHALL NOT BE MERGED THEREIN, 

IO. BROKER'S FEE: By separate document, Seller has agreed to pay n real estate commission (the "Commission") to the 

real estate ageAI specified therein (the "Broker"), subject to the closing of the transaction contemplated by this Contract and 

payment of the full Purchase Price to Seller. The Broker may agree to pay a portion of the Commission to any other licensed real 

estate agent but Seller will bear no liability for payment of the Commission or any portion thereof to any agent other than the 

Broker. Purchaser hereby (i) acknowledges that Seller will bear no liability for payment of the Commission or any portion thereof 

to any agent other than the Broker, and (ii) indemnifies Seller from any claims which may be asserted against Seller by any real 

estate agent who hns or claims to have been authorized by Purchaser to act on Purchaser's behalf in the transaction contemplated 

by this Contract. · 

11. CLOSING: The closing of the sale of the Property by Sellerto Purchaser ("Closing") shall occur on the first business day 

following the expiration of~s~ev'-'e"'n_______ <1.._J days from and after the expiration of the Inspection Period (the 

"Closing Date"). The Closing shall occur at Seller's offices or, at Seller's option, at the offices of the Title Company or a closing 

attorney designated by Seller in its sole discretion (either of which, in that role, the "Settlement Agent"). At Closing, among the 

other requirements set forth in this Contract, Purchaser shall deliver the Purchase Price to Seller in accordance with Section 3 

hereinobove nnd, ifapplicable, the additional amount set forth in said Section 3 for ~1c personalty to be conveyed hereunder, and 
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Seller shall deliver the Deed and, if applicable under Section 32 hereof, the Bill ofSale, to Purchaser. If either party fails to close 

the sale under the terms of this Contract, the non-defaulting party will be entitled to exercise the remedies provided in Section 16 

hereof. Any extension ofthe Closing Date must be in writing and, except for Seller's right to unilaterally extend the Closing Date 

under Section 6.(b) hereinabove, be executed by Purchaser and Seller in advance of the scheduled Closing Date. 

12. POSSESSION: Possession ofthe Property in Its condition existing on the Effective Date, ordinary wear and tear excepted, 

will be delivered to Purchaser at Closing, subject lo the righls or claims of parties in possession or vendors thereto. Delivery of the 

Deed by Seller and acceptance of the Deed by Purchaser will evidence the assignment by Seller and assumption by Purchaser of all 

written or oral agreements for lease of the Property and contracts in effect as of the Closing Date. From and after Closins, 

Purchaser will defend, indemnily, and hold Seller hannless from and against all claims, demands, and actions arising under such 
leases or contracrs. 

13. CLOSING COSTS: Seller will pay the cost of (i) preparation of the Deed and all other conveyance documents, (ii) one

halfof the Title Company's escrow fee, (iii) the premium for the Title Policy, and (iv) Seller's attorneys' fees. Seller will cause any 

mortgages, deeds of tmst, or other monetary liens recorded against the Property to be released, unless (a) Purchaser made no 

objection thereto under Section 6.(b) hereof, or (b) if Purchaser made such an objection, Seller has notified Pm~haser that Seller is 

unable or unwilling to cure same under Section 6.(c) hereof and Purchaser nevertheless elected, or is deemed to have elected, to 

proceed under Section 6.(c)(ii) hereof. All other costs and expenses incurred in connection with the sale of the Property hereunder 

will be paid by Purchaser, including, without limitation, recordation of the Deed and any other recording fees, one-half of the Title 

Company's escrow fee, Purchaser's attorneys1 fees, the retnoval of any liens remaining on the Property, the costs and expenses of 

services incurred by Purchaser in perfonning irs feasibility study and related tesls and investigations under Section 7 hereof, any 

documentary stnn1p Caxes, deed taxes, transfer tu.xes, intangible taxes, mortgage taxes and any and all other similar taxes, fees or 

assessments, and any financing obtained by Purchaser in connection with its purchase ofthe Property. 

14. PRORATIONS: The provisions of this Section 14 shall survive Closing and not be merged therein. 

(a) At Closing, all normal and customarily pror.uable items, including, without limitation, all ad valorem taxes and 

assessments assessed against the Property, prepaid rents and other expenses and fees payable under any lenses on U1e Propeny, 

prepaid and accrued but unpaid e:q,enses incurred in connection with the operation or maintenance of the Property, including, 

without limitation, all utilities servicing the Property, and any dues and assessments of home or condominium owners' 

associations, shall be prorated between Purchaser and Seller as ofthe Closing Date, Seller being charged and credited for all ofsame 

up to such date and Purchaser being charged and credited for all ofsame on and after such dale. If the assessments for any such 

proratable items for the year of Closing have not yet been made, then any such prorntions shall he based upon the prior year's 

assessments. No proration, shall be made in relation lo renls not collected as ofthe Closing Dale, but Purchaser shall make a 

commercially reasonable attempt lo collect the same for Seller's benefit after Closing, but shall not be required to initiate legal 

proceedings in such attemp4 and such collections, ifany, shall be accounted for between Purchnserand Seller on the Reconciliation Date 

(hereinafter defined). 

(b) On the first business day immediately prior to the day which is sixty (60) days after the Closing Date, or such other 

date as may be agreed upon in writing by Seller and Purchaser in order to have in hand the tax or any other assessmenls for the 

Property for the year of Closing or for any other reason (in any event, the "Reconciliation Date"), Seller hereby agrees to cause to 

be paid to Purchaser, or Purchaser hereby agrees to pay to Seller, as the case may be, a payment in an amount which renects (i) net 

adjustments lo the prorations made al Closing under Section 14.(a), above, including, without limitation, (a) any and nil rents 
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delinquent nnd unpaid on the Closing Date and subsequently collected by Purchaser, and (b) any savings resulting from any tax 

abatements on the Propeny for the year of Closing resulting from a challenge brought by either pany hereto and the costs or 

expenses incurred by the challenging pany in that regard, and (ii) any costs and expenses Incurred by Purchaser under Section 
32.(b)(ii) hereof. 

(c) Notwithstanding anything else to the contrary in this Section 14, if the Property has been llSsessed for property tax 

pumgses at such rotes as would result fn reassessment (i.e., "roll·back11 taxes) based upon a change in land usage or o\vnership of the 

Property, Purchaser hereby agrees to pay all such taxes and Purchaser shall and does hereby indemnify and save Seller harmless from 

and against all claims and liability for such taxes. 

(d) At Closing, Seller will, at its election and in its sole discretion, either deliver or credit to Purchaser any and all tenant 

security deposits then actually held by Seller under leases covering the Property. Seller will have no responsibility for security 

deposits not held by Seller at Closing. Funher, Seller will be credited at Closing with the amount ofany and all deposits held on 

behalfofSeller by utility companies with respect to the Propeny. 

15. CASUALTY LOSS: In the event of damage to or destmctlon ofthe Propeny by fire or other casualty prior to Closing, 


resulting in a loss exceeding twenty percent (20%) of the Purchase Price, Purchaser may, at its option, either (i) terminate this 


Contract by written notice thereof to Seller within five (5) days after Selle,· notifies Purchaser ofthe casualty and receive the 


immediate return of the Earnest Money, and thereafter neither pany hereto will have any further rights or obligations under this 


Contract~ or (ii) proceed to close the transaction conten1plated herein in accordance with the tenns hereofand receive the insurance 

proceeds payable as a result of such casualty (or, at Seller's option, allow Purchaser at Closing a credit against the Purchase Price 

in the nmount ofsuch casualty loss). 

16. DEFAULT: IfPurchaser fails to perform any of its obligations hereunder, Seller's exclusive remedy for such default is (a) 

termination of this Contract by written notice thereof to Purchaser, and (b) retention of the Earnest Money as liquidated damages 

hereunder. IfSeller fails lo perform any of its obligations hereunder, Purchaser's exclusive remedy for such default is termination 

of this Contract by written notice thereof to Seller and liquidated damages as follows: (i) refund of the Earnest Money, and (Ii) 

reimbursement by Sellerof Purchaser's documented out-of-pocket expenses, not to exceed $1,000.00, The liquidated damages 

specified in this Section are not penalties, but reasonable estimates of, respectively, the cost to Seller ofholding the Propeny offof 

the market and the cost to Purchaser of the lost tmnsaction. In no event shall Seller be liable to Purchaser for any other actual, 

punitive, speculative, or consequential damages, nor shall Purchaser be entitled to bring a claim to enforce specific performance of this 

Contract. 

17. PROHIBITED PURCHASER: Purchaser hereby acknowledges that cenain persons are prohibited from purchasing assets 

from Seifer and that under certain circumstances Seller will not sell assets to certain persons. Accordingly) prior to or 

contemporaneously with the execution of this Contract, Purchaser has completed, executed, and delivered to Seller a Purchaser 

Eligibility Certification (the "PEC") in the form attached here to as Exhibit "C." Purchaser hereby represents and warrants to Seller 

that the PEC is tme and correct, and Purchaser hereby funher acknowledges that Seller is relying on the truth and accuracy of the 

PEC. Any incorrect information on the PEC shall be a default by Purchaser under this Contract. Accordingly, if Seller determines 

prior to Closing that any portion of the PEC is incorrect, Seller may terminate this Contract and retain the Earnest Money as 

provided for in Section 16 hereof, and may pursue any other sanctions provided by law. 
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18. CONFIDENTIALITY: Prior to or contemporaneously with the execution of this Contract, Purchaser has completed, 


executed, and delivered lo Seller a Confidentiality Agreement (herein so called) in the forn, attached hereto as Exhibit "D" and 


incorporated herein for all purposes. Any breach of the Confidentiality Agreement by Purchaser shall be a defaull under this 

Contract, in which event Seller may terminate this Contract and retain the Earnest Money as provided for in Section 16 hereof, and 

may pursue any other sanctions provided by law, 

19. ATTORNEYS' FEES: In any legal proceeding brought under or with regard to this Contract, the prevailing party will be 

entitled to recover court costs and reasonable attorneys' fees from the non-prevailing party; provided, however, tlmt Selle~s liability, 

ifany, for court costs and attorneys' fees, shall be determined in accordance with the Equal Access to Justice Act, codified at 28 U.S,C. § 

2412 (2006), to the extent applicable, as well as any other applicable federal law. 

20. AUTHORITY TO EXECUTE: Only an Attorney in Fact for the FDIC, acting in the capacity slated in Section I hereof, is 

authorized by the FDIC 10 execute this Contract. 

21. SURVIVAL: In addition to those certain provisions of this Contract expressly made lo survive Closing or any termination 

oflhis Contract, Sections 9, 10, 12, 14, 23 and 27 ofthis Contract shall survive Closing and the delivery of the Deed and shall not 
be n1erged therein. 

22. MODIFICATION: This Contract is the entire agreement between Seller and Purchaser concerning the sale of the Property 

and supersedes all prior agreements and understandings, if any, \Vith regard thereto, and no modification hereofor subsequent 

agreement relative to the subject matier hereof shall be binding on either party unless reduced to writing and signed by the party 10 

be bound. 

23. GOVERNING LAW: The validity, construction, enforcement, interpretation, and perfonnance of this Contract shall be 

governed by the laws of the United States of America, and to the extent that state law would apply under applicable federal law, 

the stale in which the Property is located. 

24. TIME: Time is of the essence in the performance of each party's obligations under this Contract. 

25. NOTICES: Any notice provided or required to be given under this Contract must be in writing and shall be served (and 

shall be deemed to have been served) by (a) depositing same in the United States mail, addressed to the party to be notified, 

postage prepaid and certified with return receipt requested; (b) delivering the same to such party or agent of such party, in person 

or by commercial courier; or (c) depositing the same into the custody of a nationally recognized overnight delivery service, 

addressed to the party to be notified. For purposes of notice, the addresses of the parties shall be as set forth in their respective 

signature blocks hereinbelo\Y, 

26. EFFECTIVE DATE: The date ofexecution of this Contract by the latter of Purchaser or Seller, as set forth in their 

respective signature: blocks hcreinbelow1 shall be the "Effective Date11 hereof for alJ purposes. 

27. CONSTRUCTION: Unless stated otherwise, the words uday" or '1days11 refer to calendar days. Pronouns are used 

interchangeably herein to rerer lo masculine, feminine, or neuter antecedents. The parties hereby ncknO\.Vledge that each party and 

its counsel have reviewed this Contract and hnd the opportunity t9 revise same, and each consequently agrees that the nonnal rule 
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of construction to the effect that any ambiguities are to be resolved against the drafting pai1y shall not be employed in the 
inlerpreta1ion of this Contract. 

28. INDIVIDUAL LIABILITY: The individual who purports to execute this Contract on behalfof a purchasing legal entity 

will nevertheless be bound under this Contract in his or her individual capacity unless, prior to Closing, the individual provides 

Seller with a copy of (a) the articles or agreement by which the purchasing legal entity was created, as filed, if applicable, with the 

proper state office or authority, (b) a resolution of that legal entity authorizing (i) the transaction contemplated herein, and (ii) such 

individual to bind such legal entity in such transaction. 


29. ASSIGNMENT: This Contract shall inure to the benefit ofand be binding on the parties hereto and their respective heirs, legal 

representatives, successors, and assigns. Notwllhstanding the foregoing, Purchaser shall not have the right to assign its interest in this 

Contract without lhe prior written consent ofSeller, which consent may be granted or withheld in Seller's sole and absolute discretion, 

and any such assignment to which Seller has not so consented shall be null and void and ofno force oretfect. 

30. STATE SPECIFIC ATTACHMENTS: The following nttachmenls, if any, are attached hereto and incorporated herein for 

all purposes in order to conform this Contract to the laws ofthe state in which the Property is localed: 

(, J ATTACHMENT "I:" Florida Slate Specific Addendum 

IATTACHMENT"2:"------------------------' 

IATTACHMENT"3:"-------------------- 

J IATTACHMENT"4:"-------------------- 

31. DISCLOSURES REGARDING THE PROPERTY: 

I ATTACHMENT"_:" Lead-Based PainI Disclosure. Required if improvements to the Property include a 

residential dwelling built prior to I978. 

I , I ATTACHMENT "l.._:" Other Environmenlal Matters. Other environmental matters require disclosure 

prior to conveyance of1he Property to Purchaser. 

32. PERSONAL PROPERTY; PERSONAL IDENTIFYING INFORMATION (check one): ( I No personal property is 

included in the transaction contemplated by this Contract. I , I An inventory of lhe personal property included in the transaction 

contemplated by this Contract is set forth on Exhibit "E" attached hereto nnd made a part hereof for all purposes. 

(a) Regardless of whether or not nny personal property is included in the transaction contemplated by this Contract, as 

indicated hercinabove, lhis Section 32 shall survive Closing and nol be merged therein. For the purposes of this Section 32, 
14personal identifying infonnntion" or ..PII" shall menn any pieceofinfonnation which can potentially be used to uniquely idehtify, 
contact, of locate a particular person. 
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(b) Notwithstanding anything lo the contrary in this Contract or in any exhibit hereto, and to the extent that any furniture, 

fixtures, and equipment, including, \Vithout limhation, printers, fa.x machines, scanners, copiers, computer systems, servers, 

hardware and software, tapes, CD's, disks, thumb drives, portable drives, hard disk drives, or any other portable electronic storage 

media/devices, and the electronic data stored therein or thereon, and nlt hard data, records, documents, and Information, including, 

without limitation and with regard to each and all of the foregoing, personal identifying information or PU, remain in, on, or about 

the Property at Closing, and whether or not apparently described in whole or in part on Exhibit "E" hereto, Purchaser hereby 

acknowledges and agrees that (i) any and all such hardware, sol\ware, tapes, CD's, disks, thumb drives, portable drives, hard disk 

drives, and any other portable electronic storage medialdcvices and the electronic data stored therein or thereon and any hard data, 

records. documents, or infonnation, including, without limitation and \Vith regard to each and all of the foregoing, personal 

identifying information or Pll (all ofthe foregoing described in this Section 32.(b)(i) are hereinafter collectively referred to as the 

"Excluded Personalty"), are hereby expressly and unequivocally excluded from the transaction contemplated by this Contract, and 

(ii) within ten (10} business days from and afler Closing, Purchaser, al Seller's sole cos! and expense, shall effect the removal of 


the Excluded Personalty flam the Property and delivery of same lo Seller. 


(c) If any software or systems necessary lo or for the operation ofany building located upon the Property, reside in oron 

any Excluded Personalty, then within ten ( I 0) business days from and after Closing, Purchaser shail lransfer !ha! data to 

replacement portable electronic storage media/devices nt Purchaser's sole cost and expense, and immediately thereafter deliver aU 
such Excluded Personalty lo Seller. 

(d) If al any time Purchaser discovers the presence of any Excluded Personalty which Seller or Purchaser has previously 

failed to remove from the Property, Purchaser shall promptly (i) notify Seller in writing of the existence of such Personal Property, 

and (ii) at Seller's sole cost and expense, effect the removal of the discovered Excluded Personalty from the Property and delivery 
ofsame to Seller. 

(e) Purchaser hereby acknowledges and agrees that any and all personal identifying information 
or PII that remains in, on, or about the Properly at Closing and thereafter is (i) the property of Seller, 
and Purcliascr hereby agrees that it will not attempt to access or read or determine the content of any 
such personal identifying information or PH, and (ii) confidential and governed by the Confidentiality 
Agreement described in Section 18 hereof. Notwithstanding anything to the contrary in the 
Confidentiality Agreement, the terms thereof shall not terminate and shall bind Purchaser as to any and 
all personal identifying information or PII that remains in, on, or about the Property at Closing or 
thereafter. 

!Signature pages follow, I 
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I 

IN WITNESS WHEREOF, the parties have executed this Real Estate Purchase And Sale Contract to be effective ns of the 

Effective Date. 

PURCHASER !check npplicnblc boxJ: 

Jif an individual, sign on this firs! line, print name on sccondJ '--------·---·-

Name: _________ 

( , I Okaloosa County Jprint name of legal entity, Including type ofentlly and stale in which it 

was rormed, e.g... \Vhiteacre, LLC, n New 

Jersey limited liability cnmpnnyJ 

t]i.tle<• Chairman 

H5~~~f a:b ~~ [1_ 
'iiif;]'~~!Bi~{~m~:l'Jil' 11-:3N- Z'3-1.'f qo- 0061- 00 Jo <\oUJ j"'(-3N- 2'3-Z'f'lo- 0061- 00!)0 

Purchaser's complete mailing address Jwhethcr individual or legal entity): 

Juse street address only; a P.O. Box is NOT acceptnblcJ 

--.S.hailmru:., FL 325..,.,,,.______ 

850-651-7142 

!Seller's signature page follows.J 
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SELLER: 

Federal Deposit Insurance Corporation, 

in the capacity seated above 

160 I Bryan Street 

Dallas, Texas 7520 I 

Note: for purposes of notice under Section 25 hereof, if Seller 

utilized a third party marketing contractor in this transaction, a copy ofall 

notices to Seller must be sent simultaneously to: 

Colliers International 

16830 Ventura Blvd. Suite J 

BRYAN KENT HILL Encino, CA 91436 
Thie: Atto'}.'f))''):('iRNEY IN FACT 

Date: JI?/~/ ~l}f 7r1 
Phone number: q7z. 16/•'f;J./,5' 

Fax number: ____________ 
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EXHIBIT"A" 

[Legal Description ofthe Property] 



EXHIBIT "A" 


lots 1, 2, 3, 4, and 5, Block 67, Town of Crestivew, according to the map or plat thereof, as 
recorded in Plat Book 1, Page 72, of the Pul:illc Records of Okaloosa County, Florida. 

FDIC 

I: BKH 

2: AFitchue 

Date: 08/29{1 7 



------

EXHIBIT"B" 

!Note to Contract preparer: the below form of Special Worrnnty Deed is 1111 exhibit only and is!!.!!.! to be completed 
as port of the contract prepnrotlon.J 

Recording requested by Asset No. 
and when recorded return to: 

--·---------------space above this line for Recorder's use only 

SPECIAL WARRANTY DEED 

STATE OF~~~~~- § 
§ 

COUNTY OF § 

RECITALS 

WHEREAS, !insert name of 
fulled institution out of which Seller obtained the l'roperty, including City and Stole where main brn11ch was 
located) (the "Institution"), acquired the Property by that certain !Insert the style of 
the deed Into the failed institution, e.g., General or Special Warranty Deed, Deed In Lieu of Foreclosure, or 
simply Deed) dated , and recorded in Volume , Page of the records of 
_______ County, ,on ;and 

WHEREAS, the Institution was closed by Jlnsert tho name 
of tho federal or state regulator th lit closed the Institution - this information MUST be a«urate and may be 
obtained from the FDIC representative working on this transaction or the FDIC Legal DivisionJ on 
------,.--' and the Federal Deposit Insurance Corporation (the "FDIC") was appointed as receiver for 
the Institution (the "Receiver"); and 

WHEREAS, as a matter of federal low, 12 U.S.C. § 1821 (d)(2XA)(i), the Receiver succeeded to all of the right, 
title, and interest of the Institution In and to, among other things, the Property. (if the additional recital set forth below Is 
needed, then delete lhe preceding perlod and add: ; and I 

(if Seller is the FDIC In Its corporate capacity, add the following additional recitnl (the information . 
necessary to properly complete tl1is recital may also be obtained from the FDIC representative working on this 
transaction or the FDIC Legal Division): WHEREAS, by that certain Certificate ofTennination effective 
--,.--,.......,'"7---, Jinsert the effective date or such Certificate), the receivership estate of the Institution was 
tcnninatcd and the remaining assets of such estat_e, including, without limitation, all of its right. title, and interest in 
and to the Property, were transferred to the FDIC in its corporate capacity ("FDIC·Corporale"),I 

NOW, THEREFORE, the Receiver )or, ff applicable: FDIC-Corporate) (hereinafter, "Granto,'"), whose 
address is 1601 Bryan Street, Dallas, Texas 75201, for and in consideration of_____________ 
AND N0/100 DOLLARS($ .00), the receipt and sufficiency of which are hereby acknowledged, has 
GRANTED, SOLD and CONVEYED and by these presents does GRANT, SELL and CONVEY unto 

--------------,---,.-----------flfa legal entity, include type nnd 
state in lvhicb formedJ f1Grantee"), whose address is , 
that certain real property situated in County, , BS described on Exhibit "A" attached 
hereto and made a part hereof for all purposes, together with any and all improvements thereto and all and singulnr the 



rights and appurtenances pertaining thereto, including, but not limited to, any righ~ title and interest of Granter in and lo 

adjacent streets, alleys or rights-of-way (collectively, the "Property"), subject however to any and all exceptions, 

easements, rights..of-way, covenants, conditions, restrictions, reservations, encroachments, protrusions, shortages in 
area, boundary disputes end discrepancies, matters which could be discovered or would be revealed by, respectively, 
an inspection or current survey of the Property, encumbrances, access limitations, licenses, leases, prescriptive rights, 
rights of parties in possession, rights of tenants. co..tenants, or other co-owners, and any and aH other matters or 
condilions affecting the Property, including, without limitation, any and all matters or conditions reflected on Exhibit 
"B" attached hereto and made a pan hereof for all purposes, and whether known or unknown, recorded or unrecorded, 
as well as standby fees, real estate laxes, ond assessmencs on or against the Property for the current year and 
subsequent years and subsequent taxes nnd assessments for prior years becoming due by reason ofa change in usage 
or ownership, or both, ofthe Property; and any and all zoning, building, and other laws, regulations, and ordinances 
of municipal and other governmental authorities affecting the Property (all of the foregoing being collectively referred 
to as the 11 Permitted Enc:umbrancesu). Grantee, by its acceptance of delivery of this Special Warranty Deed, assumes 
and agrees to perform any and all obligations ofGrantor or the Institution under the Permitted Encumbrances. 

FURTHER, GRANTEE, BY ITS ACCEPTANCE OF DELIVERY OF THIS SPECIAL WARRANTY 

DEED, ACKNOWLEDGES AND AGREES THAT (i) EXCEPT FOR THE SPECIAL (OR LIMITED) 

WARRANTY OF TITLE CONTAINED HEREIN, GRANTOR HAS NOT MADE, DOES NOT MAKE, AND 

SPECIFICALLY NEGATES AND DISCLAIMS ANY REPRESENTATIONS, WARRANTIES, PROMISES, 

COVENANTS, AGREEMENTS, OR GUARANTIES OF ANY KIND OR CHARACTER WHATSOEVER, 

WHETHER EXPRESS OR IMPLIED, ORAL OR WRITTEN, PAST, PRESENT, OR FUTURE, OF, AS TO, 

CONCERNING, OR WITH RESPECT TO (A) THE VALUE, NATURE, QUALITY, OR CONDITION OF THE 

PROPERTY, INCLUDING, WITHOUT LIMITATION, THE WATER, SOIL, AND GEOLOGY, (B) ANY 

INCOME TO BE DERIVED FROM THE PROPERTY, (C) THE SUITABILITY OF THE PROPERTY FOR ANY 

AND ALL ACTIVITIES AND USES WHICH GRANTEE MAY CONDUCT OR HOPE TO CONDUCT 

THEREON, (D) THE COMPLIANCE OF OR BY THE PROPERTY OR ITS OPERATION WITH ANY LAWS, 

RULES, ORDINANCES, OR REGULATIONS OF ANY APPLICABLE GOVERNMENTAL AUTHORITY OR 

BODY, (E) THE DESCRIPTION, POSSESSION, HABITABILITY, MERCHANTABILITY, MARKETABILITY, 

PROFITABILITY, OR FITNESS FOR A PARTICULAR PURPOSE OF THE PROPERTY OR ANY PART 

THEREOF, (F) THE MANNER OR QUALITY OF THE CONSTRUCTION OR MATERIALS, IF ANY, 

INCORPORATED INTO THE PROPERTY, (G) THE MANNER, QUALITY, STATE OF REPAIR, OR LACK OF 

REPAIR OF THE PROPERTY OR ANY PORTION THEREOF OR ANY IMPROVEMENTS THERETO, (H) THE 
EXISTENCE, QUALITY, NATURE, ADEQUACY, OR PHYSICAL CONDITION OF ANY UTILITIES SERVING 
THE PROPERTY, OR (I) ANY OTHER MATIER WITH RESPECT TO THE PROPERTY, AND 
SPECIFICALLY, THAT GRANTOR HAS NOT MADE, DOES NOT MAKE, AND SPECIFICALLY DISCLAIMS 
ANY REPRESENTATIONS REGARDING COMPLIANCE WITH ANY ENVIRONMENTAL PROTECTION, 
POLLUTION, OR LAND USE LAWS, RULES, REGULATIONS, ORDERS, OR REQUIREMENTS, 
INCLUDING, WITHOUT LIMITATION, THE DISPOSAL OR EXISTENCE, IN OR ON THE PROPERTY OR 
ANY PART THEREOF, OF ANY HAZARDOUS MATERIALS; (ii) GRANTEE HAS FULLY INSPECTED nm 
PROPERTY ANDTHATTHE CONVEYANCE HEREUNDER OF THE PROPERTY IS "AS IS" AND "WITH 
ALL FAULTS", AND GRANTOR HAS NO OBLIGATION TO ALTER, REPAIR, OR IMPROVE THE 
PROPERTY OR ANY PORTION THEREOF OR ANY IMPROVEMENTS THERETO; and (iii) NO WARRANTY 
HAS ARISEN THROUGH TRADE, CUSTOM, OR COURSE OF DEALING WITH GRANTOR, AND ALL 
STATUTORY, COMMON LAW, AND CUSTOMARY COVENANTS AND WARRANTIES, IF ANY, OF 
WHATEVER KIND, CHARACTER, NATURE, PURPOSE, OR EFFECT, WHETHER EXPRESS OR IMPLIED 
OR ARISING BY OPERATION OF LAW, ARE HEREBY EXPRESSLY, UNCONDITIONALLY, AND 
IRREVOCABLY WAIVED, DISCLAIMED, AND EXCLUDED FROM THIS SPECIAL WARRANTY DEED, 
NOTWITHSTANDING ANY CUSTOM OR PRACTICE TO THE CONTRARY, OR ANY STATUTORY, 
COMMON LAW, DECISIONAL, HISTORICAL, OR CUSTOMARY MEANING, 
IMPLICATION, SIGNIFICANCE, EFFECT, OR USE OF CONTRARY IMPORT OF ANY WORD, TERM, 
PHRASE OR PROVISION HEREIN. 

Further, by its acceptance ofdelivery ofthis Special Warranty Deed, Grantee or anyone claiming by, 
through, or under Grantee, hereby fully releases Granter, the Institution, and the FDIC in any and all of its various 



other capacities, and their respective employees, officers, directors1 representatives, and agents from any and all 
claims, costs, losses, liabilities, damages, expenses, demands, actions, or causes ofaction that it or they may now 
have or hereafter ncquire, ,vhether direct or indirect, known or unkno\vn, suspected or unsuspected, Jiquidated or 
contingentr arising from or related to the Property in any manner whatsoever. This covenant releasing Grantor, the 
Institution, and the FDIC in any and all of its various other capacities shall be a covenant running with the Property 
and shall be binding upon Grantee, its successors, and assigns. 

TO HA VE AND TO MOLD the Property, together with all and singular the rights and appurtenances thereto 
in any wise belonging to Grantor, unto Grantee1 its heirs, personal representatives, successors ond assigns forever, and 
Grantor does hereby bind itself, its successors and assigns, to WARRANT SPECIALLY AND FOREVER DEFEND all 
and singular the Property unto Grantee, its heirs, personal representatives, successors and assigns, against every person 
whomsoever lawfully claiming or to claim the same or any part thereof, by, through, or under Granter, but not otherwise, 
subjeet, ho,vever, to the Pem1iltcd Encumbrances. 

The fact that certain encumbrances, limitations, or other matters or conditions may be n1enlioned, disclaimed, 
or excepted in any way herein, \Vhether specifically or generally, shall not be a covenant, representation, or warranty 
ofGrantor as to nny encumbrances1 limitations:, or any other matters or conditions not mentioned, disclaimed, or 
excepted. Notwithstanding anything herein to the contrary, however, nothing herein shall be construed or deemed as 
an admission by Grantor or Grantee to any third party of the existence, v1.1lidity 1 enforceability, scope, or location of 
any encumbrances, limitations, or other matters or conditions mentioned, disclaimed, or excepted in any way herein, 
and nothing shall be construed or deemed as a waiver by Grantor or Grantee of its respective rights, if any, but 
without obligation, to challenge or enforce the existence, validity, enforceability, scope, or tocation of smne against 
third parties. 

By its acceptance of delivery of this Special Warranty Deed, Grantee hereby assumes the payment of all ad 
va/orem taxes, standby fees, and general and special assessments of whatever kind and character affecting the 
Property which are due, or which may become due, for the current tax year or assessment period and for any tax year 
or assessment period subsequent to the date of this Special Warranty Deed, including, without limitation, ta.xes or 
assessments for prior years becoming due by reason of a change in usase or ownership, or both, ofthe Property or any 
portion thereof. 

IN WITNESS WHEREOF, this Special Warranty Deed is executed on ______ 

FEDERAL DEPOSIT INSURANCE CORPORATION, 

(either as Receiver for (insert name of Institution, Including City and 

Stale- see Orsi recital on lirst page of Deed), or in Its corporate capacity) 


By: 


Name: ______________ 


Title: Attorney in Fact 




ACKNOWLEDGMENT 


STATE OF ______ § 

§


COUNTY OF _____ § 

This instrument was acknowledged before me on the--· day of , by 
-----------'' Attorney in Fact of the Federal Deposit Insurance Corporation, (as Receiver for 
--------------' or, ifappllcuble: In Its corporate capacity(, on behalfof said entity. 

Notary Public, State of_____ 
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SPECIAL WARRANTY DEED 

',, 

CULNTY 01' 

RECITALS 

\\ IJEKb\S, ;iuserl 111,me of 
f.iiil·~~ insH!HHou out of ''\'hh.'h ScU{'r obt:;ihU."d tht Pi·op,erty, in.ch1rling (:ity nnd Stat.1~ ,, hert• 1n.:tin hr:HH'h ,·r~1s 
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, .!C\NTl:lJ. ~,1 >LD .iml CONVFITD and by thc:se prcsems <lnesi GRANT, SELL and CONVEY unto 
[fa !<gal ,·111i1y, indu1k lyp,· an1,I 

str,1h.• in 1rlAich fvr1ll1edJ (11 (ir:111h:e"), \.\'ho~.: taklre:-:~; is 

1)1:il 1..·1:!'!af/1 real pr~1peny sitU1t!L•d in·-···~··· ·····-···· (.'on11ty, -··-·-· ............ _ a~ d,:scrihcd ()ll r:·x!Jjbi.L''A" atrw.:hc.·d 

hl..'t'L't1, and ,n~1dc <1 p..in hereof fi:ir all pUJT)(1ses_, tngcther \Vith nny and all i1nprovc-1.nen1s thereto and nil an<l singular 
iht.· right-.. ;ual appuni.:uances pi:n:.1inr11g therert1, including, but 1101 li111ir.:J lo, l,,'.;1::;.i;n:i..t;.nLrig_l.ll.,iJ~0~'.IYt.c'1,.Li11.1.d r~Win~~0. 
hy. (_i r;111tt ir.1 iursu;.tnt .!<_1_ !11.~1 L~·(nt1 in_\\.:urr;1L1[y_L)~:l't_l. _ni;1.~\L:_J·~J~1y_J_~J, ;tl l.lil!ntls"-=·t,.!rili'.ili.!1..CJJ!!~.llLlt~t,:QE[~...lh!(!k 
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..'. t);-.: ~~- l_l_;ll.'.1--'. }K ?!) L (~r \lit;_fJtl}.li~· .J{~·\J!f~::;___!__i[JJl·J.il(_lUjiJ .l\!\!IJ!y,_LJl..l!J~.Llt H!li.l any right. title and in\i:'r('::t nf Cirnntnr in 
.111d r..:i ;1djdu~JH .su ...~er:-, ,illeys 1)1' rigln..:.-or·\\:ly ( ...·0Jk·cti,·L'iy. U1t~ 11 Prnpeny11 

). :-:ubjl~1:t ]H'l\\l~v..~r i-o an~' and nll 
1...'\l'C'Jlt ion·, e.1s1.;·1nc-n1...... rigl11"s· oJ'-\"-"<I)'. \'(\\ cnnn,~. L'1 H1ditinns. re:-:.lriction~. reSL'I'\ atio11s, i.:nr:roachtncnts, 11n1tru:-.i1\lJ:-.. 
~ht1n:1g;;:~ in 111 ...":1. hou11d,ll)' dispUk':-<, and discrcpan ...·h:·s. llHilk'r~ \Yhith could bi.:• d1:-.1:l1\'C1\•d t.'r \\'(Hild ht• ri.:'\'t':ll,~d by. 
,·cspt'eti,cly tin in_.;.pection r.11· cu1Tl;'11t :-.ur\'l:'Y 11f1ih' Propt:11y. c>11i.:un1hrnnc.t•.-.. a..:c1·:s;,; li1n1tnlin11-;, lke11,;1.,:'~,. l·~·a~;f~;, 
pr1•.-,i.:rip!i\'L' n~li1,;, ri~·hT~ (1fp,1nit's in pns.-,i.:'s~iinn. np.ht.-: :)ft.;:1H1nt:,;, ,:1..1-ll'J"!."ltHs. nr l)tht!r 1:n-,·1\\"lh.'l':-i, nnd any and ,l!l 
1'i°ih.'f nt.Hr,.T:; or l'c1ndi1ions uffci.:·ting 1he Prop(:ny, inc.luding. ,vilhnut li111il'ali1)ll. any and :,IJ 1na1t,.:.'r!~ 1)1 cnndit1l\ns 
n: n...·..:.h:d OJj [.-.;:h1bit "B" n ttilchtd hcret0 and 1nadL" a pon l1ercof for iJ!l purposes, nnd ,vhethcr klln\\'11 or unkno,, n, 
re(i":rded nf t1J:ft'C(1J'lk\l, a:-- \Vcli as stnndhy h:'L'\. rL·nl e~tate taxesi nnd a.,.;:,;essn1ents nn ,.)r ng:linsl lhe Pn.1pcrty (()r thl' 
r11n ·,:111 ., c':1r :111d ~uh~~equ(·fl! yetirf.. and ,,:uh~c:-qu(Jll ta:u·~s and nsses1;111c:nts fi·1r pri1)r yc.:1r~ bcco1ning due by rca.s (Hl 1'!1' ,1 
,:fi:,i1gt: 111 l:c·a;._: 1·:. t'ir r•t\ 11--~r~hip. nr horli. rd' the I\ upcny. :u1d any n11d alJ ZL'llliug. building. nnd 1)thi~r l:111 ,...__ rt?f'UlatitHi:-; 
;11,, ! . ,rd in;111~:1.•:; , 1f 1n11n1c1_p,:d ~ind orJ1er f!,:1 \ t~rn 111·.:'nttl aurh(_,J irrc·s :ul~L·llng the i'rdpeny ( aJ.I nf llie 1-1_\1 i:;.~oi 111: b1:1nq 
,:,.11! ...·1:111.-ch 1,.:'J·;:'n\·.·d hi a~: ,Ji~· ''J-\'rn1i11cd Lt1cu1nhrnnccs.''). (Jrauit~c:, by ib ,ll:L1:-ptrinc1:' of'dt.:·live1;, (iftlii~ Spe.:i:il 
\\':1rJ11nt~' I >~cd ,h\Ullle.•~. :ind 11grtt':;; II) pt:rforn1 t1ny :ind n1l t1hJigatic1ns of(Jrantcir or l'hL" ltl'itituti<.,n unLk·r thi.:· 
P...-n11ltt•.:d L1ll·uo1branl'1:s. 

H.'H l!ILR. (;J{ANTH L!Y II S ACCEPrANCE OF DELIVl:.RY OF THIS SPECIAL IVARRA~TY 
ULFD ..KK~, J\VIEIXiES AND AGREES fHAl (i) EXCEPT FOR THE SPFCJAL :OR Ll:VllTHJ) 
\l'c\l{HAN r\' OF Tl l LE CU"J IAlHED HERE!~:. GRAHTOR HAS NO r MADE, DOES NOT MAKE. AND 
Sl'EUFJC-\U Y :\JEGATES AND DlSCLAlll!S ANY REPRESENTATIONS. \\'ARRAN fll.:S. PROMISES. 
C'O\'l:l\.\J'; I:< AGREEMENTS. OR GUARANTIES OF ANY KIND OR CllARACTER WHATSOEVER, 
\I HL J IJ[R L\l'RE:SS OR I:\·JPLIED. ORAL OR \l'RlTlI:N, PAST, PRESENT, OR FUlURL Ol-, AS TO. 
CO:\C:l'R!\!!:,;G_ UR WHH IH:SPECJ TO (A) THI: \'.'\LUE, NATURL QUALJTY, OR CONDI llUN Ol' HIE 
.l'!Wl'.l:H J Y. f~CLUU!NG. \\'II llOU l Lmil'L'. rION. THE \\XJT:R. SOIL AND GEOLO(,Y. I.Bl ,\NY 
JNC OML J'O Ill: DFRJ\'ED FROM fHL PRO!'ERTY, (C) THE SUITABJLITY OF TIIE PROPER IY FOl( ANY 
,, ',D .\1 I. .\( JJ\Tfll. S ,\,S;D USES \\'HICH <,l{ANTEF MAY CONDUCT OR HOPI, TO CONDUCT 
I l !ER[))~;_ (Di Dlf: ''01'JPUANCI: OF OR BY Till' PROPERTY OR ITS OPERATJ<)N wrrn 1\NY L,\ WS, 

!WL IS. OfUJIN,\NCLS, OR RUiliLAflONS OF ANY J\l'PLJC,\BL E GO\IERNMEN I ,IL AUUIORITY OR 
l!ODY. (E1 lllL !lESCIUPTION., POSSESSJU'i, IJABfl'AllllJTY. ~IERC[J/\NTABlLI l'Y. l\lARKl:T,\lllLI l'Y, 
PR(1f JL lllJLTJY. UR f JINrss FUR.-\ PARTICULAR PURPOSE or lIIE PROPERTY OR ,\NY P,IR J' 
llJ[REOF. :Fi HJJ: 1\,1,\NS[R 01( ()UMJJY or HIE CONSTRL!CJlON OR ·1v1'\TIJUALS. TF ANY, 
f'·1Cl1l(POI{-\ f [fl Jr,; fU HIE i'ROl'ER fY, IGI IIIE I\L\N';[R, ()U,\LITY. STATE UF REPAIR, OR !.;\CK 
< ,1 l<l-l'AIJ{ ur lJII l'KOPFl<TY OR A'.,J,' PORTION THFREOr OR ANY IMl'ROVEMF~ITS TllFRt:Tr,.1111 
1111 I \Sil:,,,:'!-... ()l I.\J .J f\'. N!\fJJlU·. Aflfcl)U-\CY, UR PHY SICA I CONDJJJON OF /\'.~\' UTJJ.f'I IE\ 
,1 J1. \· l~,I, I I JI' l'H• >!'HUY .. OJ{ 11) 1\NY UIIJl:R 1\1:\l llJl WITH Rl Sl'J-.(T TO 'J Ill' l'ROPEJUY i\Nll 
·;l'H JI JI \! I \' .. J JI ·\I <di. ·\N )( 11( I11\S !'-i, ii 1\1.:\DL (.); Jl:S NUT 1\1.i\KE, .~NfJ Sl'H'JflCAU \ 
I)hi ·1 \l\l'i ,v,;y 10 J']{I :,! NI,\ I I( 11,s Kl ( ,,\!Wl'i{; c, 11\H'LI INCL \\Till ANY J.N\'JI(( lH\llNJ .,\J. 
l'I(< Ii H I JI,:,. I'• 11.1111 JI l'.,. <If{ I.,\ ~I]) l!,J· I i\ \VS, RUU:S l(Hil IL,\ !IONS. O!Ull'RS, c >I( 
1(1 <)tllJ<J.:\11 Nh, 1/,,!'I IIUJN<; .. \HIIJ•HJJ I l~lllXJl<lt,I 'Jlll IJlSl'US/\LOll l:XISTJ'NCl·.IN<WtJN 
I Ill l'IIC !l'J·U I Y t JI( ,11,Y !'AKI 1111-10·, IF, Ill· AN\ H/\//\RDO\JS 1\IATl'RIAl.S: (it)<.!( \NI I.I. ll.i\S 
11111 ·,, Jh\HCJI Ii llll.l'!(OJ>J·l(IY ANDTJJ/\T IHFtUN\TYANCFlJU(FUNDUUWTJJI, PROl'U(IY 
h ",\S JS' ,\.'Ill "Wllll Al.I. L\IJJ IS". ,\ND GR,\ NTOR HAS NO (JB!JGAIJON TO ALTFR, RFl'AJR, OR 
L\ll'l'UVI I Ill l'l<Ol'Ff<'l Y <JR ANY PURTJUN THEHFOF UR ANY l~ll'ROVEMTNTS THERLTU: 11nd (iii) 
,,, ) \\' .\JUV\:, l \ IL\\ '\IUSl:N I llRUI l(;J-1 JK-\DL ClJSl'OM, OR ('O{JRSE OF DEA LINO WITH 
,;J(\N I 01!. ,\:,JJ ,\LI STATLJJ ORY, CUM~lON LIW, AND CUSTOMARY COVENANTS AND 

IIARRA~TIFS. JF :\NY. OF WlL\TEVFR h'.IND. CHARACTER. NATURE, PURPOSE, OR FFHCT, 

\1,'J 11··1 Irm FXl'R JcS~, OH l~IPUED OR ARI SINO BY OPERATJON Of LA\\'. ARE HEREBY EXl'RFSSIY 

1;:,, ·uc.;DITIUN.\l I\' AND IRJffVOCABLY \\'AlVED, DlSCLAl'\IED, AND EXCLUDED mot,! THIS 

:-,1'1 C'l!'.I \\'.\EK-\NTY DEED, NOTWITHSTANDING ANY C\JSTOl\l OR PRM'rICE TO THE CONTRARY. 

UR -\NY'> L-\TLf<JRY. COM:V10NLA\\', DECJS!ONAL lllSTORICAL, OR CUSTOMARY MEANINCi, 

1\11'1.JCATIUN Sl(j;-iJfICANCE EFFECT, OR lJSE OF CONTRARY ]~!PORT or ANY WORD. TERM. 

l'IIR,\SE •)R PRO\'lSlUN I IEREIN 


Funll('L_ h_v ir:-. .:1cco:p1:111cc' or' d1-:-liYL'1-y· (,f thi~. Spe(·i~1'1 \\'arranty l)c.:J, (Jra11tce or auyon,: cl:'iinun~ h). 
tlir,)LL~li ur un,k:r ( ,r,1n!-:<:, hcicbv 1.1.dh ri.::le~iSl.:s Cir:1111"0!', tile "fn:-ailulion, and !he Fl)I(' iu .inv and all uf iL~; ,·.in nus. 
1;tli1..·r,~:;_1~l.lL'J!i1:"., ,1nd rh~ir l\3 ~;p1.~ri1\'c (';up1l))'Ci.:'S officer:,·i diri:.'.ctors. rcprcscnlati\'1.>":i. and ~,gc;Jt~ frotn any [UHi ,ill 
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claJ111~. l'l1,1 ..... lth'·t-::,,, Ji~rhil1th~-'-,. d,1111,1.~'\'S. l~Xp(·n·.;..::,. de111::1nds, ncti<.in·;, 111 c.:1us1>, uf n1~tk111 th<.1t H f.ir !h,~v ir,ny JlO\\ 

Ii.ii c , ,r lil'r• ·:1 n:·1 :11 ·qu 11-...·. \'v lJ,:ther din:r:1 <"11 1ntli1\~L t. .. Ln,n\ n r11 unknO\\ 11. su··.pL'Ck\l nr u11:-.u~:p1.:c rt.'d. liqu1d:H1.·,:l ri1 
1."!1Ul111~~"HL <lri:,Jn~i i;·ulil t)r 1.:l,1b:,l 1~i tlie 1-'rop~rty in any 1n:11111er \\'ltn1:_;oe\·(•r. Thi, 1~1J\'1~11;1J1l n:k·,hing (i-ran1nr Lllt' 

J11·.ln1ni1·,11. ;.1nd tliv rJ)JC .111 :in) und :ill of i1-.; v,ll"inus 1:01.hr.:r capacities .shnll be a l'O\'l'JH\111 n11111inp· \.\.:llh lh,~ PrtiJ'.H'l'!Y 

and ~.IJ;·,JI b~· li11H.lin~ ui1qn Ciranri.:e, 11'~ ,,ui.:.·(t•s:;or.;,. and a-..::,,igns. 

l CJ ll:\ \.'E :'\:-,..:'[) "TC) lH}l. D 1hc Pt\1pi:.Tf:. l't."iget.her \Vllh all a11d singulnr the ri1h1s and nppurtC'ltHlCt\..: 

l'hLl L'lu in <1ny v,i~v belonging t,J (jran1or, unto ()r[1ntce, its hr>in;, pt'rSl)lllll repn'!.;,cntcni\·t:".;, SUCL'c':O:Sl)r.,; and assign.,; 
l~,1\:\l:t', and l,ra1lt1.H dt,i.:..:: hen.·.h~· hind itself. iL~ BllC('eSS1)rs nnd a~\signs, to \"\'.,.\RR..-\NT SP.ECL,\lJ_ y· A.ND 
F(>RT\'FR. t)EFEl\:J) .ill ,ind ~inpular rhc- fJJ'(1perty nnll) (irant,~t\ i1~; heirs. per:-.onal ri."pre...:.i:n1c1tl\cs. :-:ut·\.'t'S~tors and 
11~.-.ign.-:. :i~.l~J,..:.t ,~\ery p~~1sc,n \\'hon1':l.Je\·l;'"r l:1\•.:lully <:h1i1ni11? t"1r hl clain1 th1~ 1~1l1llL' nr nny part 1licrcnC by. th1\1u~·.h. ,_·,r 
t1i1d~-r(ir,1n\Y1J. b111 n,H nth~rVi.:i:;f. sul:h:·cL !i(1\\l~\t'f. h' the Pi:nnittc.d Fncun1hl'<llh~~..;. 

1 llt:' 1"~\l't th~11 ccna111 cn.:un1h1anc·e~. l.i11Li1;111f',n~-.. L'i' othcr Jn:utcri- 1)r C(1ndititl!1'.-, 1na:-,: he lllL'lltit.Hh.\l. 
d.i.:.:.clai1ncd. (\f exl°·epted in an.,· \Vay herein. \Vh~·rh('1' ,.;pee·ific.111:· (1r p.C'nc'rnlly. :-.hnll nnt b1:· a co\·enant. n.:.'p1\·:,:;C"nt:nio11 
: 'f ,, :H r,11H_, Ll f (iranfL}f a~ h) <ll\\-. ~'nct11nbr:1nc,':-., li 1ni l:H!('llS. ,)J' n11 y ~11 h1.·r r: t1 lter..., or ct,ud ilinn~ 1h 1 t 1l1l'H t il,ni..:d, 
d1~t'Li1111t.·d l·1r l'.\1't'JH1..'d :,..J,,t\ri1h~tandi11s a11ythi11~~ hi:rt~in h' tlh~ ct>ntrary. lHn\('\'t'r, 11;.H·hi11g ln.'l'L'in i.ha!J bt• 
1:uiJ'.:!rt1(.'d 1·r d..""~T1t...:d ;H: an udiuiss1un b) t~r<1llh'r tir C1r:111t1..·.: tn an:-,· third part: (,!'tlh' cxi~IL'lh'.t~. y;i\idlty. 
l:11J\1r\.'1:'Hhi!Hv. :-.t:opt:._ nr l1.Jt:a1i.·1n nf any 1:J1cun1hr:111ces. IIIni!-,ninn..-;, nr \)!her nun1er::. cn· t'(1nditil111:-. rnentic111ctL 
dht'l:1rnk'd ,.,r 1··x'-,:p!L'd in :111y \\'ay h1.:rei11. nnd th:nhrn~ shall be- Cl.111:.trued (\!' tkie111('d as a \Vitivcr by (1r£t1lll°ll' ,.ir 
( icint<.'..: 1'1r· ji-. n:: .,;p,:,:li\"r? n,glll~. if any_, h111 \vi1hout ohJi~ntlon. to chnllcuµ:e (11 en l'or..::f tht' e., istcnce, v:did11 ~'. 
1:'t1 ltin.·l;:1h1l It:,. :,t·1 l!H'. l11· ]1ic;:1 ti, Jll cif' ,arne ;1gi'l i11:.l tl1ird JXU'lit':,; 

I$y ih at·1 ·t.'f"•(;1JH t." of d~:li very t ,f 1hi,; Sp..·c1aJ \\'.:ll'runry Lleed, (Jrantcc hcr~~by a.c.;surn.:.s. tlit• pa:, !llL'tll o!' a!J 11J 
11tf11rr·111 1:1 ._,_..,, -..1.11Jdb:, lt:l''>., an,i g.c111..'ntl :ind special a:;c,t.·:,;~n1c11h of \~:liah.'\·er kind ,ind char;.u:1,:>r afkTting the 
JJ'r, '.P•'rt '.•' '·'·JI k I1.-ir\ · d111:. 11r \\'l Iit:li n1;1: h-.•t·t)llJt! dut'. fr11 t1Jl.' 1:U1Tt•11t 1";1.x yc,ir \H' as~¢~,an..:•11t Pl'rind and for any 1;1.•. 

\·t':i! ,1r .1~:'+l'"'i1Jlt'llt Jh.'ri1.1d ·;ul>:-;l'(jlll'fll 10 !ht• clnre of this SpL'C1.al \V.:nTr-.o:ty I)c1.'d. including.. 'l,·i1l1tlil1 lin1itatit111. tr-ixt\'' 
or ;1..,~,:~c'illh'Jih fr1r prillr yc:11:-. bi:t·unii-nf! dtii: h~,.. 1\.•:1...;on 1if a r.:hange in usa:/c or n\.vn..:1:=.:hip. or l1ntlL nf rl11..· f'1op-:1ty nr 
:ill) pur!J1Jn rh~T('rJf 

I.\ \\-'11 ~LS\ \\'.I JLH.F< H·, 1!Ji.;,; :Special \V:irrnnty .DL',:d is e.,:ecutcd t,n 

ITl!EH ·\I l>Fl'USI I T:slSUR..INC[ CURPORXTION. 

Jt·il1Jrir at:') l{,1·r1.·\~h·t'r ft1r ·-·--··-------------- (Uust•rt· nauH~ of institotiou, inf·lndiug (:it) aud 
...~~Ht\• '\ce fir'it r\-'<1.'lt;al on first p;1gt' of l),1:~1lJ. Bf in if!:i \.'orpnr11t"{! i.·:ar~•u:HJJ 

I_,., 
-~ -' 
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STAlFOr 

COCNTY or 

Thi, 1n:.;11lir1h.'11r ,\a~ :1•.:L:-111.,\vledgcd befor.:· n1e nn th-:~ ___ -·~-· da:, ,if _ . by 

, .,\1tc\1T1cy in Fa...:1 (i/'1!1c r:e(krnl l)i::posi( ln::illrllllCt' (\)IT"Oration, la·, R1.'l'i.:ivi:r !'n1 
__ ················------, or, if ,1ppHc11hh.•: in its cnrp1ira1c capncil-y], 1H1 h1~hn Irur s;;1id c111i1 y. 

..... .... 
Notary Public. St,:itc nf 



EXHIBIT "A" to Special Warranty Deed 

[Legal Description of the Property] 

(NOTE TO PREPARER: This legal description should be, except in unique circumstances, the Jegnl description of 
the Property ns found in the conveyancing instrument into Grnntor or into the failed Institution nnmed in the first 
recital hereim1bove.( 



EXHIBIT "B" to Special Warranty Deed 

[Specific Pennilted Encumbrances] 

[Note to prepnrer of Deed: List hereon ony molters or conditions reflected on the Title Commitment nnd not 
objected lo by Purchaser under Section 6.(b} of the Contract ond any title objections wnlvcd or deemed waived 
by Purchaser under Section 6.(c)(II) oflhe Contract.[ 

I. 

2. 

3. 

4. 



EXHIBJT"C" 


[Parm of Purchaser Eligibility Certification] 




OMB Number: 3064-0135 

Expiration Date: 10131/2018 


PRIVACY ACT STATEMENT 

The Federal Deposit Insurance Act (12 U.S.C. §§ 1819, I 821, and l 823) and Executive Order 9397 
authorizes the collection of this infonnation. The FDIC will use this information in the marketing of 
assets, to identify qualified potential purchasers and to solicit bids for assets. Submitting this 
information to the FDIC is voluntary. Failure to submit all of the information requested could result 
in your inability to bid on or purchase assets held by the FDIC. The information provided by 
individuals is protected by the Privacy Act, 5 USC §552a. The information may be furnished to third 
parties as authorized by law and in accordance with any of the other routine uses described in the 
FDIC Potential Bidders List (FDIC-30-64-0019) System of Records. A complete copy of this 
System of Records is available at https:l/www.fdic.gov/regulationsllawslrulesl2000
4000.html#fgic200030--64--0019. lfyou have questions or concerns about the collection or use of 
the infom1ation, you may contact the FDIC's Chief Privacy Officer at Privacv@fdic.gov. 

ESTIMATED REPORTING BURDEN 

Public reporting burden for this collection is estimated to average :l..Q minutes per response, including 
the time for reviewing instructions, searching existing data sources, gathering and maintaining the 
data needed, and completing and reviewing the collection of information. Send comments regarding 
the burden estimate or any other aspect of this collection of information, including suggestions for 
reducing this burden, to Paperwork Reduction Act, Legal Division, FDIC, 550 17th Street NW, 
Washington, D.C. 20429; and to the Office of Management and Budget, Paperwork Reduction 
Project(3064-0135), Washington, D.C. 20503. 

An agency may not conduct or sponsor, and a person is not required to respond to, a collection of 
infonnation unless it displays a currently valid OMB control number. 
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OMB Number: 3064-0135 
Expiration Date: I013112018 

PURCHASER ELIGIBILITY CERTIFICATION 

The purpose of the Purchaser Eligibility Certification is to identify Prospective Purchasers 
who are not eligible to purchase assets of failed financial institutions from the Federal Deposit 
Insurance Corporation under the laws, regulations and policies governing such sales. Completion of 
the Purchaser Eligibility Certification, without modification, is a prerequisite to any such purchase. 

DEFINITIONS 

Affiliated Business Entity. An Affiliated Business Entity of a Prospective Purchaser means 
its spouse, dependent child or any member of its household; or any entity that directly or indirectly is 
under the control of the Prospective Purchaser, controls the Prospective Purchaser or is under 
common control with the Prospective Purchaser. 

Associated Person. An Associated Person of a Prospective Purchaser that is an individual is 
(I) the Prospective Purchaser's spouse or dependent child or any member of the Prospective 
Purchaser's household, (2) a partnership in which the Prospective Purchaser is or was a general or 
limited partner at the time of occurrence of any event that would prevent certification under the next 
section, (3) a limited liability company of which the Prospective Purchaser is or was a member at the 
time of occurrence of any event that would prevent certification under the next section, or (4) a 
corporation of which the Prospective Purchaser is or was an officer or director at the time of 
occurrence of any event that would prevent certification under the next section. An Associated 
Person of a Prospective Purchaser that is an entity is (I) any individual or entity that, acting 
individually or in concert with one or more individuals or entities, owns or controls 25 percent or 
more of the Prospective Purchaser; or (2) a managing or general partner, or managing member, of the 
Prospective Purchaser. 

Contractor. A Contractor is any individual or entity that has submitted an offer to the FDIC 
to perform services or has a contractual arrangement with the FDIC to perform services. 

Delinquent Obligation. A Delinquent Obligation is any debt or duty to pay money to the 
FDIC in excess of$50,000 (in the aggregate for all such debts or duties) that is more than sixty (60) 
days delinquent, or any other failure to comply with the terms and conditions of a written agreement 
with the FDIC that continues for more than sixty (60) days following notice. A Delinquent 
Obligation does not include any debt that has been settled, nor any debt that has been sold or 
transferred by the FDIC, nor any debt for which the FDIC has reported forgiveness of debt through 
the issuance ofan IRS form I 099, nor any debt discharged in bankruptcy. 

Failed Institution. A failed Institution is any bank or savings association that has been 
under the conservatorship or receivership of the FDIC or of the Resolution Trust Corporation. It 
includes any entity owned and controlled by such a bank or savings association. 
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FDIC. FDIC means the Federal Deposit Insurance Corporation, whether acting in its 
corporate capacity or as conservator or receiver ofa Failed Institution. 

Prospective Purchaser. A Prospective Purchaser is any individual or entity that has made or 
intends to make an offer to purchase assets of a Failed Institution from the FDIC. For all purposes of 
this Certification, an "entity" includes any entity with a legally independent existence, including, 
without limitation, a trustee; the beneficiary of at least a 25% share of the proceeds of a trust; a 
partnership; a limited liability company; a corporation; an association; or any other organization or 
society. 

Substantial Loss. A Substantial Loss is (i) any debt or duty to pay money to the FDIC or a 
Failed Institution that has an outstanding balance of more than $50,000 and that is more than ninety 
(90) days past due; (ii) an unpaid final judgment of more than $50,000 regardless of whether it is 
forgiven in a bankruptcy proceeding; (iii) a deficiency balance following a foreclosure sale of more 
than $50,000 regardless of whether it is discharged in a bankruptcy proceeding; or (iv) any loss of 
more than $50,000 reported on an IRS Fonn I 099-C (Information Reporting for Cancellation of 
Debt). 

ELIGIDILITY CERTIFICATION 

The undersigned hereby certifies that all of the following statements are true, correct and 
complete when made and wilt be true at closing of the sale: 

A. 	 FDIC Employees. The Prospective Purchaser is not an FDIC employee, the spouse of an 
FDIC employee, or the minor child ofan FDIC employee. 

B. 	 Delinquent Obllgors. Neither the Prospective Purchaser nor any of its Affiliated Business 
Entities has a Delinquent Obligation. Under certai11 circumstauces, the certificatio11 required 
in this paragraph may be waived by the FDIC. For more i11formalio11 about the waiver 
process amf criteria, co11tact the FDIC sales representative. Note: ifthe sale is for FDIC real 
estate owned or items such as furniture, fixtures or equipmelll, artwork, automobiles or other 
tangible items, and the Prospective Purchaser will bid less than $250,000 (per item or per 
pool), then the certification set forth in this paragraph B is 1101 required. 

C. 	 FDIC Contractors. Neither the Prospective Purchaser nor any of its Affiliated Business 
Entities is a Contractor that has performed services within three years preceding the date of 
this certification relating to any of the assets that the Prospective Purchaser might buy, unless 
the contract for services allows for the purchase of such assets. Under certain circumstances, 
the certification required in this paragraph may be waived by the FDIC. For more 
iliformation about the waiver process and criteria coll/act the FDIC sales representative. 

D. 	 Officers or Directors of Failed Institutions. Neither the Prospective Purchaser nor any of 
its Associated Persons has ever been an officer or director of a Failed Institution or of an 
affiliate of a Failed Institution who (I) has participated in a material way in one or more 
transactions that caused a Substantial Loss to any such Failed Institution; and (2) in 
connection with such Substantial Loss has been found by a court or administrative tribunal, 
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or alleged in a judicial or administrative action brought by the FDIC or any federal or state 
governmental entity to have (i) violated any law, regulation or order issued by a federal or 
state banking agency; (ii) breached a written agreement with a federal or state banking 
agency or with a Failed Institution; (iii) engaged in an unsafe or unsound practice in 
conducting the affairs of a Failed Institution; or (iv) breached a fiduciary duty owed to a· 
Failed Institution. 

E. 	 Debarment from Participation in the Affairs of a Failed Institution. Neither the 
Prospective Purchaser nor any of its Associated Person(s) has been removed from, or 
prohibited from participating in the affairs of a Failed Institution by a final enforcement 
action by the FDIC or any other federal banking agency (as defined under 12 U.S.C. § 
I 8 I 3(z)). 

F. 	 Pattern or Practice of Defalcation. Neither the Prospective Purchaser nor any of its 
Associated Person(s) has borrowed money or guaranteed loans in more than one transaction 
with the intent to cause a loss or with reckless disregard for whether such transactions would 
cause a loss to any financial institution insured by the FDIC, where these loans, in the 
aggregate, caused a Substantial Loss to one or more Failed Institutions. 

G. 	 Convicted of Certain Crimes. Neither the Prospective Purchaser nor any of its Associated 
Person(s) (I) has been convicted of committing or conspiring to commit any offense under 
Section 215, 656, 657, 1005, 1006, 1007, 1008, 1014, 1032, 1341, 1343 or 1344 of Title 18 
of the United States Code affecting any Failed Institution; {I/Id (2) has defaulted on any debt 
or duty to pay money (including any guaranty) owed to the FDIC or any Failed Institution to 
such an extent that a judgment has been rendered in favor of the FDIC or the property 
securing the debt has been foreclosed on. 

H. 	 If Seller Financing Is Used. Neither the Prospective Purchaser nor any of its Associated 
Persons (I) has defaulted on any debts or duties to pay money (including any guaranty) to the 
FDIC or a Failed Institution that, in the aggregate, exceed $1,000,000, to such an extent that a 
judgment has been rendered in favor of the FDIC or a Failed institution or the property 
securing the debt has been foreclosed on; {llld(2) has made any fraudulent misrepresentations 
in connection with any of these debts or duties. This represe/1/{lfion is not required, and has 
110 effect, if the Pro.,pective Purch{lser does 1101 finance ""Y portion of the purchase price 
1hroughfi11a11cing offered by the FDIC: 

I. 	 Transactions Structured to Circumvent tl1ls Certification. Neither the identity nor form of 
the Prospective Purchaser, nor any aspect of the contemplated transaction, has been created 
or altered with the intent, in whole or in part, to allow an individual or entity who otherwise 
would be ineligible to purchase assets from the FDIC to benefit directly or indirectly from the 
proposed transaction .. 

FDIC 7300106 (3·16) Page 4 	 Asset No.: 1os2eoooo30 



PROSPECTIVE PURCHASER INFORMATION 


Name of Prospective Purchaser 

Okaloosa County 
Individual Corporation 0Trust 

OPartnership D Limited Liability Company [Z] Other (Specify be/011~ 

Political Subdivision of the State of Florida 
IJ!.ffil~al'Slfc~l?~'ifift?~~~l:gs Overnight Delivery) 

1250 N.-~ in P S "te 1 
, 1c:tty2. , 1~!~1~.Wir1!'.KivJnc~1111 ?c:r&mtwti  "n1istii1,ccoeit 

Shalimar _ - ---FL U 2 
,:§pnta_<;r,JtersotWlfnllhiffle

-Carol n N. etchel Chairman 
'fil'gl\\'fiHriite'Numl\Yir - ,; ~En;,:rt\l[t[!i~ft ifZ2ma'il"Aa&esf< 

85 651-7105 85 651 ( 

PROSPECTIVE PURCHASER 


[Print Name of Prospective Purchaser] 

[Signature] 

[Print Name and Title ofAuthorized Signatory] 
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EXHIBlT"D" 

CONFIDENTIALITY AGREEMENT 
(PROPERTY SALES) 

I~;~~~~~~~~:.~1~;d~~~~pr:~~sS~~~:e~~~~~r!:i:a~: ~e~~it~;~,,~p~~~~g,~~f-~~~~1;:~~:
Louisiana ("Seller"), and Okaloosa County, a Political Subdivision of the State ofFlorida ("Purchaser"). 

WHEREAS, Seller has offered for sale certain real property together with any improvements thereon (''Property") · 
more particularly described in Exhibit A, attached hereto and incorporated herein; 

WHEREAS, Purchaser has expressed an interest in purchasing the Property; 

WHEREAS, in consideration of Seller, its agents and representatives furnishing Purchaser wfth information 
regarding the Property, which information is contained in the documents identified in Exhibit B attached hereto and 
incorporated herein, and which information is non-public, confidential, or proprietary in nature, Purchaser agrees to 
make certain agreements regarding such information, as well as all notes, analyses, compilations, studies, or other 
documents, whether prepared by Purchaser or others, which contain or otherwise reflect such information (such 
information, and such doCuments, are collectively herein referred to as the "Evaluation Material"). 

NOW, THEREFORE, in consideration of the promises and mutual covenants set forth below, and for other good 
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, Seller and Purchaser enter 
into t~1is Agreement: 

Section l. Tenn. This Agreement shall become effective as of the date first written above and shall terminate only 

upon consummation of a purchase and sale transaction relating to the Property between Seller and Purchaser, 

resulting in Seller no longer being the recorded title holder of the Property. 


Section 2. Limitation on Use. Purchaser shall use the Evaluation Material solely for the purpose of evaluating the 

suitability of the Property for purchase and the preparation ofa bid for such purchase, and for no other purpose. 


Section 3. Liinited Access. Except where Purchaser is required to disclose the Evaluation Material under applicable 
public disclosure statutes, Purchaser shall not disseminate or divulge the Evaluation Material to any person or entity 
without the prior, written consent of Seller, to be granted or withheld in Seller's sole discretion, other than as set 
forth below. Purchaser shall lhnit access to the Evaluation Material to such persons or entities who have a need to 
know the information contained in the Evaluation Material for the purpose of advising Purchaser on the suitability of 
the Property for purchase (including, without limitation1 any prospective institutional lender from whom Purchaser 
may seek financing for the purchase) and assisting Purchaser in the preparation of a bid for such purchase. 
Purchaser shall keep a record of the recipients of the Evaluation Materials. Purchaser shall be responsible for any 
breach of the Agreement by its partners, directors, officers, employees, agents, representatives, affiliates, successors, 
or assigns. Without the prior written consent of Seller, which consent may be withheld in its sole discretion, 
Purchaser shall not directly or indirectly, contact, seek, or attempt to seek any information from any person 
other than Seller regarding the Evaluation Material. 

Section 4. Confidentiality. Purchaser agrees that Purchaser shall ensure that alI persons or entities to whom it 
discloses the Evaluation Material shall keep the Evaluation Material confidential. This Agreement shall be 
inoperative as to particular portions of the Evaluation Material if such information (i) becomes generally available 
for the public other than as a result of a disclosure by Purchaser, its partners, directors, officers, employees, agents, 
representatives; affiliates, successors or assigns; (ii) was available to Purchaser on a non-confidential basis prior to 
its disclosure to Purchaser by Seller; (iii) becomes available to Purchaser on a non-confidential basis from a source 
other than Seller which source, insofar as is known to Purchaser after reasonable inquiry, is not prohibited from 
making the disclosure to Purchaser; or (iv) is independently developed by Purchaser without use of the Evaluation 
Material. 



Section 5. Return of Documents. Unless otherwise directed by Seller, Purchaser shall return and ensure that all 
persons or entities to whom it has disclosed the Evaluation Material shall return all copies of the Evaluation Material 
(whether prepared by Purchaser or others) to Seller, upon the earliest of: (!) the fifth (5th) business day after receipt 
by Purchaser of notice from Seller that Seller has not accepted Purchaser's bid to purchase the Property; or (2) the 
sixtieth (60th) day following the submission by Purchaser of its bid, whether of not Purchaser has received any 
notice from Seller regarding such bid. Purchaser will inform Seller immediately of any improper disclosure of any 
of the Evaluation Material, and of any breach of any provision of this Agreement, which may come to Purchaser's 
attention. The return of all Evaluation Material to Seller, as required by this Section 5, shall not relieve Purchaser of 
its obligations created by this Agreement regarding confidentiality and use of the Evaluation Material. 

Section 6. Other Disclosure. To the extent that Purchaser is required to disclose the Evaluation Material pursuant to 
the requirements of any legal proceeding, Purchaser shall notify Seller within one (I) business day of its knowledge 
of such legally required disclosure so that Seller may seek an appropriate protective order and/or waive the 
Purchaser's compliance with this Agreement. Notice shall be both by telephone and in writing. In the absence ofa 
protective order or waiver, Purchaser may disclose that portion of the Evaluation Material which is required to be 
disclosed pursuant to such legal proceeding if, in the written opinion of its counsel, failure to disclose such 
Evaluation Material in any tribunal would subject Purchaser to liability for contempt, censure or other legal penalty 
or liability. 

Section 7. Liabilitv. If Seller determines that Purchaser has breached any provision of this Agreement, Seller may 
in its sole discretion, exercise any of all legal or equitable rights or remedies to which Seller is entitled on account of 
Purchaser's breach. Seller shall not be deemed to have waived any of its rights or remedies on account of its failure, 
delay or forbearance in exercising any such right or remedy in a particular instance. 

Section 8. Indemnification. Purchaser shall defend, indemnify and hold harmless Seller from and against any and 
all claims, demands, causes of action, losses, damages, liabilities, judgments, costs, and expenses (including 
attorneys' fees) asserted against or incurred by Seller as a result of any violation of, or failure to comply with, the 
provisions of this Agreement by Purchaser or any person or entity to whom it has disclosed the Evaluation Material. 

Section 9. Release of Seller. Purchaser acknowledges and understands that some or all of the Evaluation Material 
may have been prepared by parties other than Seller, and further acknowledges and understands that Seller expressly 
disclaims all representations and warranties either express or implied, including1 but not limited to any implied 
warranty of merchantability or fitness for a particular purpose, and any warranty with respect to the content, 
completeness or accuracy of the Evaluation Material. Purchaser is responsible for assuring itself as to the content, 
completeness, or accuracy of the Evaluation Material, and any reliance on the Evaluation Material shall be solely at 
Purchaser's risk. Purchaser hereby releases Seller from all claims, demands, causes of action, losses. damages, 
liabilities, judgments, costs and expenses (including attorneys' fees) asserted against or incurred by Purchaser by 
reason ofPurchaser's reliance on or knowledge of the Ev8.luation Material or by any other reason. 

Section 10. Effect of Invalid Provision. The invalidity or unenforceability of any provision of this Agreement shall 
not affect or limit the validity or enforceability of any other provision hereof and such invalid or unenforceable 
provision shall be construed or deemed amended by the parties only to the extent necessary to make it valid and 
enforceable. 

Section 11, Miscellaneous. This Agreement represents the entire agreement between the Purchaser and Seller 
relating to the receipt, use, and disclosure of the Evaluation Material, and may be amended only by written 
agreement of the parties hereto. This Agreement shall apply to and be bindit1g upon Purchaser and its partners, 
directors, officers, employees, agents, representatives, affiliates, successors and assigns. The representative(s) 
signing this Agreement on behalf of the Purchaser represents that he or she is fully authorized to enter into the terms 
and conditions of this Agreement and to bind legally Purchaser. The construction, interpretation, and performance 
of this Agreement shall be governed by the laws of the United States of America, and to the extent that state law 
would apply under applicable federal law, the laws of the state where the Property is located, without regard to 
conflicts of law principles thereof. Notices under this Agreement shall be addressed to the parties at the following 
addresses: 



----------

Jfto Seller, to: 

FDIC as Receiver for 
.Eirst NBC Bank 
J601 Bryan Street 
Dal)as, TX 75201 

lfto Purchaser, to: 
_Okaloosa County 

100 

IN WITNESS WHEREOF, Seller and the Purchaser have executed this Agreement effective as of the day and year 
first above written. 

PrfiH_~~N KENT HILL 
T~T'f-OR..."JEY IN FACT 



EXHIBIT A - Property Description 



EXHIBIT" A" 


Lots 1, 2, 3, 4, and 5, Block 67, Town of Crestivew, according to the map or plat thereof, as 
recorded in Plat Book 1, Page 72, of the Public Records of Okaloosa County, Florida. 

FDIC 

I: BKH 

2: AFitchue 

Date: 08/29117 



EXHIBIT B -Evaluation Material 



EXMIBlT"E" 

[lnvenlory ofpersonnlty to be conveyed] 



EXHIBIT "E" 
[Inventory of personalty to be conveyed] 

Any and all personal property located within the subject property. 

Seller has not made, does not make and specifically negates and disclaims, any representations, 
warranties, promises, covenants, agreements, or guarantees of any kind or character whatsoever, 
whether express or implied, ora Ior written, past, present, or future, of, as to, concerning, or 
with respect to the value, riature, quality, or condition of the personalty or the accuracy 
or completeness of the list attached to the contract as Exhibit "E'. Missing or incorrect items are not 
reason for offset. 

xl,;&;'b~WJ,%,cJ\,, 
Buyer Initials 
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ATTACHMENT NO. I 

FLORIDA STATE-SPECIFIC ADDENDUM TO REAL ESTATE PURCHASE AND SALE CONTRACT 

This Addendum is made a part of that certain Real Estate Purchase and Sale Contract dated 
Oc...f (20«: Q£-_, 2011 (the '"Contract"}, between Federal Deposit Insurance Comaration 
in the [insert F'DlC or name of Subsidiary Entity] n; Receiver far First NBC Bonk New Orleans I A 
,-------,----!' {insert one of the following: I) as receiver for (Institution Name), (City and ST); 2) in 
its corporate capacity: or 3) Form of Entity and State of fonnation of the Subsidiary (e.g. a Delaware Corporation)) 
("Soller"), AND Okaloosa County !check one] 
Oand indivldual [ZI a Political Subdivision of the State of Florida [insert purchaser 
entity, type and slate in which is it fonned] ("Purchnser"), covering the Property located at 385 N. Spring Street. 
Crestview, FL 32536 [insert street address if applicable] and more fully 

described in Exhibit "A" of the Contract. Except as specifically set forth herein, terms defined in the Contract shall 
have the same meanings herein. IF ANY PROVISION OF THIS ADDENDUM CONFLICTS IN WHOLE OR IN 
PART WITH THE TERMS OF THE CONTRACT, THE PROVISIONS OF THIS ADDENDUM SHALL 
CONTROL. 

ARTICLE I. MARKETING INFORMATION; PROPERTY SOLD "AS IS;" WAIVER & RELEASE. 

I.I Marketing Information. While Seller has no reason to believe that any information provided regarding the 
sale of the Property contains any material inaccuracies, neither Seller or any of its agents, contn:ictors, 
subcontractors, or represenlatives make any representations or warranties, express or implied, at law or in equity, as 
to the validity, accuracy or completeness of the information therein provided or in any advertisements, press releases 
or promotional materials with respect to the sale of the Property. Purchaser hereby acknowledges and agrees that 
neither Seifer or its agents, contractors, subcontractors, or representatives have mnde any representation or warranty 
concerning the accurncy or completeness of any and all such information or the qualifications or competence of the 
persons providing same. 

1.2 Property Sold "As Is." Purchaser hereby acknowledges that (i) in many instances Seller acquired the 
Property through the receivership of a failed financial institution (and where Seller is a wholly or panially owned 
FDIC subsidiary, the FDIC acquired its interest in that subsidiary through die receivership of a failed financial 
institution) and, accordingly, Seller (or, as the case may be, the FDJC) has little or no familiarity with the Property, 
and (ii) Purchaser is purchasing and Seller is selling the Property in an "AS IS" condition without representations or 
warranties of any kind or nature. Purchaser hereby further acknowledges for itself and its successors, heirs and 
assigns that Purchaser has been given a reasonable oppmtunity to inspect and Investigate the Property and all 
improvements thereon either independently or through agents of Purchaser's choosing, and that in purchasing the 
Property, Purchaser is not relying on Seller or its agents as to the condition of the Property and/or any improvements 
thereon, includingj but not limited to, the roof, foundation, soils, electrical, plumbing, heating, basement, mechanical 
systems, water or septic systems, geology, lot size1 the existence of termites or other \VOOd destroying insects, the 
presence of radon or any hazardous substances, or mold, or whether or not the Property is located in a Rood zone, or 
whether the Property confonns to local ordinances or regulations, including zoning or the suitability of the Property 
for its particular use, or whether or not the Property is in compliance with any city, county, state and/or federal 
statutes, codes or ordinances. Purchaser is not relying on Seller or its agents as to the condition or the Property 
and/or any improvements thereon, including, but not limited to, each and all of the foregoing. The Property is 
accepted without representation or warranty of any kind or nature and in an "AS IS" condition based solely on 
Purchaser's own inspection thereof. 

1.3 Waiver and Release. Purchaser, for him/herself and his/her successors, heirs and assigns, tenants, 
licensees, and on behalf of any and all of Purchaser's minor children, agrees to, and does hereby, fully and forever 
waive (to the extent not specifically prohibited by Florida law), release, discharge and hold harmless Seller, Seller's 
agents, representatives, employees, contractors, and subcontractors. fro1n any and all claims, causes of action, 
Injuries. illnesses, dnmnges, losses, costs or e:-cpenses of any kind, whether based upon contract, tort or statutory 
liability, sustained or arising directly or indirectly from, or in connection wilh any known or unknown condition of 
the Property. 

Florida Stotc Spi:cific Addcndun) Atlachmcnt No. J - Pngc- J 

Prepared by Dockerty LII\V, P.A 
Reviewed FDIC Legul/SMl.073114 
Fonn muy be used until July 31, 2016 



---------

---------

2.1 

ARTICLE 2. DISCLOSURE OF INFORMATION ON LEAD-BASED PAINT AND LEAD-BASED 
HAZARDS. 42 U.S.C. § 4852d; 40 C.F.R. § 745.107. 

NOTE TO PREPARER AND PURCHASER: Complete this Article, und this Article has application to the 
trnnsnction contemplated by the Contract, only if the Property cont•ins a residential dwelling that was built 
prior to 1978. 

Lead Warning Statement: 

Every purchaser of any interest in residential real property on which a residential dwelling was built prior 
to 1978 is notified that such property may present exposure to lead from lead-based paint that may place 
young children at risk of developing lead poisoning. Lead poisoning in young children may produce 
permanent neurological damage, including learning disabilities, reduced intelligence quotient, behavioral 
problems, and impaired memory. Lead poisoning also poses a particular risk to pregnant women. The 
seller of any interest in residential real property is required to provide the purchaser with any information 
on lead-based paint hazards from risk assessments or inspections in the seller's possession and notify the 
purchaser of any known lead-based paint ha211rds. A risk assessment or inspection for possible lead-based 
paint hazards is recommended prior to purchase. 

o? Seller's Disclosure. Seller discloses the following with regard to the residential dwelling(s) localed on the 
Property (check applicable boxes and initial): 

(a) Presence ofknown lead-based paint and/or lead-based paint hazards (check (i) or (ii) below): 

(i) D Known lead-based paint and/or lead-based paint hazards are present (explain). 

Purchaser1 s Initials:--------

(ii) Seller has no knowledge of the presence of any lead-based paint and/or leadD 
based paint hazards. 
Purchaser's Initials: 

(b) Lead-based paint hazard evaluation reports 	or assessments in Seller's possession (check (i) or (ii) 
below): 

(i) Seller has provided Purchaser with any and all lead-based paint hazardD 
evaluation reports or assessments in Seller's possession pertaining to the presence of 
lead-based paint and/or lead-based paint hazards (list any such documents). 

Purchaser's Initials:-------- 

(ii) Seller has no lead-based paint hazard evaluation reports or assessments in itsD 
possession pertaining to the presence of lead-based paint andfor lead-based paint hazards. 
Purchaser's Initials: 

Purchaser's Acknowledgment. Purchaser hereby acknowledges the following (initial): 

(a) Purchaser has read the Lead Warning Statement set forth above and understands its contents. 
Purchaser's Initials:-------- 

(b) Purchaser has received the lead hazard information pamphlet "Protect Your Family from Lead in Your 
Home." 
Purchaser's Initials: _________ 

2.3 



(c) Purchnser will have three (3) days from the dnte of execullon or the Contract nnd this Addendum 
to conduct a risk assessment or Inspection of the residential dwelling(s) located on the Property for the 
presence of lend-bnsed pnint hnza rds. If within that 3-day period Purchaser provides Seller or the Title Company 
with a copy of n lead-based paint hazard evaluation report or assessment indicating the presence of lead-based paint 
and/or lead-based paint hazards within the residential dwelling(s) located on the Property, then Purchaser may, nt its 
option, either (i) terminate the Contract by written notice thereof to Seller or the Title Company within said three (3) 
day period and receive the immediate return of the Earnest Money, and thereafter neither party to the Contract will 
have any further rights or obligations thereunder; or (ii) proceed to close the transaction contemplated by the 
Contract in accordance with its terms, including, ,vhhout limitation, the remaining tenns of this Addendum, and 
there shall be no reduction in the Purchase Price. 
Purchaser's Initials: 

~~~~~~~~-

ARTICLE 3. RADON TESTING, MITIGATION. Radon is a radioactive gas which results from the 

natural breakdown of uranium in soil, rock and water. It has been found in homes all over the United 

Stales and is a carcinogen. Seller has no knowledge as to whether or not the Property has heretofore been 

tested for radon or whether or not a radon inspection/test has been conducted on the Property. Purchaser 

hereby acknowledges and agrees that he or she has had sufficient time and opportunity prior to closing (and 

thus prior to the signing of the Contract) lo Inspect and investigate the Property and that Purchaser is 

satisned with the level of any radon that may be present on the Property or will take appropriate measures 

to remediate any radon present on the Property post-Closing. Purchaser hereby agrees that Seller has no 

obligation under the Contract or otherwise to remediate or to pay for the remediation of any radon that may 

be present on the Property. 


ARTICLE 4. FLOOD HAZARD AREAS. Purchaser hereby acknowledges and agrees that (i) he or she has had 
sufficient tlme and opportunity to inspect the Property, including, without limitation, any flood hazard or flood plain 
maps of the area in which the Property is located, (ii) it shall be Purchaser's responsibility to determine whether or 
not the Property lies In any flood plain or flood hazard areas, and (iii) Purchaser shall obtain (a) for Its own review, 
any information or notices concerning flood hazards or flood plains required by state or local law to be disclosed by 
a seller to a purchaser of real property, including, without limitation, any such information or notices that may be 
required prior to trans for or occupancy of the Property, and (b) the same on behalf ofand in lieu of Seller In any case 
where Seller would otherwise have been required to obtain such information or notices. Flood insurance on 
structures may be required as a condition of financing. In addition, there may be restrictions on rebuilding in the 
event of casualty or substantial modification to the structure. Buyer is advised to verify all such restrictions with the 
appropriate government agencies. 

For sale or improved real estnte located in unincorporated Metropolitan Miami-Dude County the Purchaser 
is advised of the following: ' 

For homes or structures located in a coastal high hazard area or a special flood hazard area: If the ho1ne or structure 
is below the applicable flood elevation level and is substantially damaged or substantially improved, as defined in 
Chapter I IC oflhc Metropolitan Miami-Dade County Code, it may, among other things, be required to be raised to 
the applicable Hood elevation level. 

ARTICLE 5. PRIVATE WELL AND/OR PRIVATE SEWAGE SYSTEM. If the Property is on a private well 
and/or private septic system or private alternative septic sewage disposal system, Purchaser represents that he or she 
has caused or will cause prior to Closing the same to be inspected and has obtained or will obtain prior to Closing 
any required certificates or reports (including, without limitation, any certificate of completion) indicating that the 
well water is potable and that the septic system is not malfunctioning, is functioning satisfactorily, or is in operating 
condition. Furthermore, Seller and Purchaser hereby agree that it shall be the responsibility of Purchaser to obtain, 
prior to Closing, approval from all governmental agencies and authorities In the event a well, septic tank, and/or 
alternative septic sewage disposal system is needed to be placed on the Property. Because Purchaser is purchasing 
the Property in its "AS IS" condition, Purchaser hereby acknowledges and agrees that he or she will consequently 
take appropriate remedial action following Closing to rectify any deficiency in any private well and/or private septic 
system or private alternative septic sewage disposal system located on the Property. 



(c) ffi 

ARTICLE 6. SMOKE AND CARBON MONOXIDE DETECTORS. Purchaser hereby acknowledges and 
agrees that (i) he or she has had sufficient time and opportunity to inspect the Property, including, without limitation, 
any intprovements thereto and any smoke detectors and carbon monoxide detectors therein. (ii) it shall be 
Purchaser's responsibility to ensure that the Property complies with all laws and regulations concerning the 
installation and operation of smoke detectors and carbon monoxide detectors, and (iii) Purchaser shall obtain (a) any 
required certificates or approvals concerning s1noke or carbon monoxide detectors required by state or local law, 
including, without limitation, those that may be required prior to transfer or occupancy or the Property, and (b) the 
same on behalf of and in lieu of Seller in any case where Seller would otherwise have been required to obtain such 
certificates and approvals. 

ARTICLE 7. PROHIBITED PERSONS BY THE OFFICE OF FOREIGN ASSETS CONTROL ("OFAC"). 

7. t OFAC administers and enforces economic sanctions against countries and groups of individuals, such as 
terrorists and narcotics traffickers. The sanctions can be either comprehensive or selective, using the blocking of 
assets and trade restrictions to accomplish foreign policy and national security goals. OFAC has designated certain 
prohibited transactions that U.S. Persons/Entities may not engage in unless authorized by OFAC or expressly 
exempted by Statute. In order for Seller 10 comply with OFAC Regulations, including but not limited lo Executive 
Order 13224 issued on September 24, 2001, Purchaser will be required lo provide seller with Purchaser's social 
security number or federal tax identification number. Seller will use the information provided to determine whether 
Purchaser is listed on the Specially Designated Nationals and/or Blocked Persons list compiled by OFAC (which list 
may be published from time to time In various mediums including, but nol limited to, the OFAC 
website, ht1p:llww.)X,lw!a,"2Ylollk;;sleo fqrcemenliQfaclsdn/t 11 sdn.pdQ. 

7.2 Purchaser agrees and acknowledges that irSeller, in its sole discretion, determines that Purchaser is listed 
on the Specially Designated Nationals and/or Blocked Persons list compiled by OFAC, Seller may terminate the 
Contract, return Purchaser's Earnest Money, and the Contract shall have no further force and effect and, except for 
!hose Sections which expressly survive Contract termination, all or Seller's and Purchaser's rights and obligations 
under the Contract will be forever extinguished. 

ARTICLE 8. FOREIGN INVESTMENT IN REAL PROPERTY TAX ACT OF 1980 (FIRPTA). Section 1445 
of the Internal Revenue Code or 1986, as amended (the "Code"), provides that a transferee of a United States real 
property Interest must withhold tax lf the transferor is a foreign person. To inform the transferee [Purchaser] that 
withholding or tax is not required upon the disposition ofa U.S. real property interest by the transferor [Seller], the 
undersigned hereby certifies, under penalty or perjury, the following on behalfofthe transferor: 

(a) 	 The Transferor is not a foreign corporation, foreign partnership, foreign trust or foreign estate (as those 
terms are defined in the Code and treasury regulations promulgated pursuant thereto); 

(b) 	 The Transferor's U.S. employer identification number is ;?{)A,j;i,i 12,/9" ;and 

e address is 1601 Bryan Street, Dallas, Texas 75201. 

ARTICLE 9. LOCAL PROVISIONS. Purchaser is responsible, at its sole cost and expense, for complying with 
any and all county and municipal requirements and the requirements of any political subdivision, agency, 
department, commission, board1 bureau or instrumentality of any county or municipality in connection with the 
conveyance of the Property from Seller to Purchaser, including without limitation obtaining any property 
Inspections, meter readings1 transfer stamps, and governmental approvals, and sub1nitting any documents applicable 
to the Property. Seller shall reasonably coopernte with Purchaser in connection with satisfying these requirements, 
including by making the Property available for inspection, but Seller shall not be required to incur any out-of-pocket 
expense in connection therewith. 



ARTICLE 10. COASTAL PROPERTY DISCLOSURE STATEMENT. Pursuant to F.S.A. § 161.57, if the 
Property Is localed partially or totally seaward of a coastal construction control line as described in F.S.A. § 
161.053, Purchaser is advised of the following: 

The Property may be subject to coastal erosion and to federal, stale, or local regulations !hat govern coastal 
property, including the delineation of the coastal construction control line, rigid coastal protection 
structures, beach nourishment, and the protection of marine turtles. Additional infonnation can be obtained 
from the Florida Department of Environmental Prolection, including whether there are signi fie en I erosion 
conditions associated with the shoreline oflhe Property. 

Further, and pursuant to F.S.A. § 161.57(3 ), if the Property is located partially or totally seaward of a coastal 
construction conlrol line as described in F.S.A. § 161.053., PURCHASER HEREBY WAIVES ANY RIGHT TO 
RECEIVE AN AFFIDAVIT OR SURVEY FROM SELLER DELINEATING THE LOCATION OF ANY 
COASTAL CONSTRUCTION CONTROL LINE ON THE PROPERTY. 

In addition to the foregoing, the Property may be located in a "coastal building zone" as defined in F.S.A. § 
161.54(1) and, accordingly, may be subject to the Coastal Zone Protection Act of! 985 (F.S.A. §§ 161.52-161.58). 

ARTICLE JI. PROPERTY TAX DISCLOSURE SUMMARY. 

NOTE: This section only applies to the sale of "residentiHI property." 

Pursuant to F.S.A. § 689.261, Seller hereby provides Purchaser with the following property tax disclosure summary: 

PROPERTY TAX DISCLOSURE SUMMARY 

BUYER SHOULD NOT RELY ON THE SELLER'S CURRENT PROPERTY TAXES AS THE AMOUNT OF 
PROPERTY TAXES THAT THE BUYER MAY BE OBLIGATED TO PAY IN THE YEAR SUBSEQUENT TO 
PURCHASE. A CHANGE OF OWNERSHIP OR PROPERTY IMPROVEMENTS TRIGGERS 
REASSESSMENTS OF THE PROPERTY THAT COULD RESULT IN ~IIGI-IER PROPERTY TAXES. IF YOU 
HAVE ANY QUESTIONS CONCERNING VALUATION, CONTACT THE COUNTY PROPERTY 
APPRAISER'S OFFICE FOR INFORMATION. 

ARTICLE 12. DISCLOSURE REGARDING HOMEOWNER'S ASSOCIATION. F.S.A. § 720.401. 

NOTE TO PURCHASER: This section hns application to the transaction contemplated by the Contract, only 
if the Properly is located In a community that Is subject to a homcowncr's assoclution {"HOA"). You should 
make that determjpgtjon p1·ior to Clo5i9g. 

Section 12.1 Disclosure Summary. Consistent with Section 1.2 hereinabove, Seller has made no determination 
as to whether or not the Property is localed in a community that is subject lo a HOA. If the Property is located in 
such a community, F.S.A. § 720.40 I( l )(a) requires that any contract or agreement for sale shall refer to and 
lncorporale a stalulory form of disclosure summary and shall include, in prominent language, a statement lhal THE 
POTENTIAL PURCHASER SHOULD NOT EXECUTE THE CONTRACr OR AGREEMENT UNTIL THEY 
HAVE RECEIVED AND READ THE DISCLOSURE SUMMARY REQUIRED BY THIS STATUTE. The below 
disclosure summary differs from that required by the statute in that Setler does not know and is not providing the 
current amounts of any assessments on the Property thnt would arise out of the Jocation of the Property in n 
co1nmunjty that is subject ton HQA. 

DISCLOSURE SUMMARY 

I. AS A PURCHASER OF THE PROPERTY, YOU WILL BE OBLIGATED TO BE A MEMBER OF THE HOA; 

2. THERE HA VE BEEN OR WILL BE RECORDED RESTRICTIVE COVENANTS GOVERNING THE USE 
AND OCCUPANCY OF THE PROPERTY; 

http:161.52-161.58


3. YOU WILL BE OBLIGATED TO PAY ASSESSMENTS TO THE HOA, WHICH ASSESSMENTS MAY BE 
SUBJECT TO PERIODIC CHANGE AND, IF APPL!CABLE, THE CURRENT AMOUNT IS UNKNOWN BY 
SELLER; 

4. YOU WILL ALSO BE OBLIGATED TO PAY ANY SPECIAL ASSESSMENTS IMPOSED BY THE HOA, 
WHICH SPECIAL ASSESSMENTS MAY ALSO BE SUBJECT TO CHANGE AND, IF APPLICABLE, THE 
CURRENT AMOUNT JS UNKNOWN BY SELLER; 

5. YOU MAY ALSO BE OBL!GATED TO PAY SPECIAL ASSESSMENTS TO THE RESPECTIVE 
MUNICIPALITY, COUNTY, OR ANY SPECIAL DISTRICT IN WHICH THE COMMUNITY JS LOCATED, 
WHICH ASSESSMENTS ARE SUBJECT TO PERIODIC CHANGE; 

6. YOUR FAILURE TO PAY SPECIAL ASSESSMENTS OR ASSESSMENTS LEVIED BY A MANDATORY 
HOA COULD RESULT IN A LIEN ON YOUR PROPERTY; 

7. THERE MAY BE AN OBLIGATION TO PAY RENT OR LAND USE FEES FOR RECREATIONAL OR 
OTHER COMMONLY USED FACILITIES AS AN OBLIGATION OF MEMBERSHIP IN THE HOA AND, IF 
APPLICABLE, THE CURRENT AMOUNT IS UNKNOWN BY SELLER; 
8. THE DEVELOPER MAY HA VE THE RIGHT TO AMEND THE RESTRICTIVE COVENANTS WITHOUT 
THE APPROVAL OF THE HOA MEMBERSHIP OR THE APPROVAL OF THE PARCEL OWNERS; 

9. THE STATEMENTS CONTAINED IN THIS DISCLOSURE ARE ONLY SUMMARY IN NATURE, AND, AS 
A PROSPECTIVE PURCHASER, YOU SHOULD REFER TO THE COVENANTS AND THE HOA 
GOVERNING DOCUMENTS BEFORE PURCHASINO THE PROPERTY; and 

IO. THE GOVERNING DOCUMENTS ARE EITHER MATIERS OF PUBLIC RECORD AND CAN BE 
OBTAINED FROM THE RECORD OFFICE IN THE COUNTY WHERE THE PROPERTY JS LOCATED, OR 
ARE NOT RECORDED AND CAN BE OBTAINED FROM THE HOA. 

Section 12.2 Failure to Provide Disclosure Summary. Under F.S.A. § 720.40l(l)(b), each contract entered into 
for the sale of property governed by covenants subject to the disclosure requirements of this stn1ute must contain in 
conspicuous type u clause that states; 

IF THE DISCLOSURE SUMMARY REQUIRED BY F.S.A. § 720.401 HAS NOT BEEN PROVIDED TO 
THE PROSPECTIVE PURCHASER BEFORE EXECUTING THE CONTRACT FOR SALE, THE 
CONTRACT IS VOIDABLE BY PURCHASER BY DELIVERING TO SELLER OR SELLER'S AGENT 
OR REPRESENTATIVE WRITIEN NOTICE OF PURCHASER'S INTENTION TO CANCEL WITHIN 3 
DAYS AFTER RECEIPT OF THE DISCLOSURE SUMMARY OR PRIOR TO CLOSING, WHICHEVER 
OCCURS FIRST. ANY PURPORTED WAIVER OF THIS VOIDABILITY RIGHT HAS NO EFFECT. 
PURCHASER'S RIGHT TO VOID THE CONTRACT SHALL TERMINATE AT CLOSING. 

Section 12.3 	 Purchaser's Acknowledgment. Purchaser hereby acknowledges having reud and understood 
Sections 12.1 and 12.2 hereinabove. 

.,-Purchaser's Initials: _ _,,Wk==---
ARTICLE IJ. 	 NON-DEVELOPER RESIDENTIAL CONDOMINIUM UNIT OWNER DISCLOSURE PRIOR 

TO SALE. F.S.A. § 718.503(2); VOTE TO FOREGO RETROFITTING OF COMMON 
ELEMENTS OR UNITS OF RESIDENTIAL CONDOMINIUM. F.S.A. §§ 718.1085 and 
718.112(2)(1). 

NOTE TO PURCHASER: This section has application to the transaction contemplated by the Contract, only 
!fthe Property is comprised of one or more residential condominiun1 units. 



Section 13.1 Non-developer Disclosure. Under F.S.A. § 718.50)(2)(a), Purchaser is entitled, at Seller's 
expense, to (i) a current copy of the declaration of condominium, which can be obtained from the Title Company or 
the recorder's office in the county where the Property is located, (ii) the articles of incorporation, bylaws, and rules 
of the associationt which can be obtained from the condominium association, (iii) the financial infonnation required 
by F.S.A. § 718.111, also obtainable from the condominium association, (iv) the document entitled "Frequently 
Asked Questions and Answers" required by F.S.A. § 718.504, which document shall be in accordance with a formal 
approved by the Division of Florida Condominiums, Timeshares, and Mobile Homes of the Department of Business 
and Professional Regulation (the "Division"), and available from the Division, and (v) a copy ofn governance form 
prepared by the Division and summarizing the governance of condon1inium associations, also available from the 
Division. 

Section 13.2 Contract Voidable. Pursuant lo F.S.A. § 718.503(2)(c)2, the following clause is hereby made a 
part orthe Contract: 

THIS CONTRACT IS VOIDABLE BY PURCHASER BY DELIVERING WRITIEN NOTICE OF 
PURCHASER'S INTENTION TO CANCEL WITHIN 3 DAYS, EXCLUDING SATURDAYS, SUNDAYS, 
AND LEGAL HOLIDAYS, AFTER THE DATE OF EXECUTION OF THIS CONTRACT BY 
PURCHASER AND RECEIPT BY PURCHASER OF A CURRENT COPY OF THE DECLARATION OF 
CONDOMINIUM, ARTICLES OF INCORPORATION, BYLAWS AND RULES OF THE ASSOCIATION, 
AND A COPY OF THE MOST RECENT YEAR-END FINANCIAL INFORMATION AND FREQUENTLY 
ASKED QUESTIONS AND ANSWERS DOCUMENT IF SO REQUESTED BY PURCHASER IN 
WRITING. ANY PURPORTED WAIVER OF THESE VOJDABILITY RIGHTS SHALL BE OF NO 
EFFECT. PURCHASER MAY EXTEND THE TIME FOR CLOSING FOR A PERIOD OF NOT MORE 
THAN 3 DAYS, EXCLUDING SATURDAYS, SUNDAYS, AND LEGAL HOLIDAYS, AFTER 
PURCHASER RECEIVES THE DECLARATION, ARTICLES OF INCORPORATION, BYLAWS AND 
RULES OF THE ASSOCIATION, AND A COPY OF THE MOST RECENT YEAR-END FINANCIAL 
INFORMATION AND FREQUENTLY ASKED QUESTIONS AND ANSWERS DOCUMENT IF 
REQUESTED BY PURCHASER IN WRITING. PURCHASER'S RIGHT TO VOID THIS CONTRACT 
SHALL TERMINATE AT CLOSING. 

Section 13.3 Vote to Forego Retrofitting. Consistent with Section 1.2 hereinabove, Seller has no knowledge 
whether or not notice has been provided to each unit owner that the membership of the condominium association has 
voted to forego the retrofitting of (i) the common elements or units of a residential condominium to comply with 
requirements relating to handrails and guardrails, as set forth In F.S.A. § 718.1085, or (ii) the common elements, 
association property, or units ofa residential condominium with a fire sprinkler system in a building that has been 
certified for occupancy by the applicable governmental entity, as set forth in F.S.A. § 718.112(2)(/), styled 
ucertificate of compliance." Prior to Closing, Purchaser should make inquiry with the association and if such a 
notice has been so provided, Purchaser should obtain a copy thereof from the association. 

ARTICLE 14. CHINESE/DEFECTIVE DRYWALL. During the time Florida was experiencing building material 
shortages, some homes were built or renovated with defective drywall imported from or manufactured in China. 
Defective drywall reportedly emits levels of sulfur, methane and/or other volatile organic compounds that cause 
corrosion of air conditioner and refrigerator coils, copper tubing, electrical wiring, computer wiring and other 
household items as well as creates noxious odors which may also pose health risks. Purchaser hereby acknowledges 
and agrees that he or she has had sufficient time and opportunity prior to closing to inspect and investigute the 
Property and that Purchaser is satisfied with the condition of the drywall or will take appropriate measures to 
remediate any defective drywall on the Property post-Closing. Purchaser hereby agrees that Seller has no obligation 
under the Contract or otherwise to remediate or lo pay for the remediation of any defective drywall that may be 
present on the Property. 

ARTICLE 15, METROPOLITAN MIAMI-DADE COUNTY OF ROCK MINING OPERATIONS WHERE 
BLASTING IS PERMITTED. The Director of the Miami-Dade County Public Works Department and the Director 
of the Miami-Dade County Department of Planning and Zoning shall maintain detailed maps of all permitted rock 
mining operations where blasting is permitted within Miami-Dade County. Purchaser hereby acknowledges and 
agrees that he or she has had sufficient time and opportunity prior to closing to investigate whether the Property is 
located in proximity to rock mining operations where blasting is permitted and that Purchaser is satisfied with the 



his or her investigation. Purchaser hereby agrees that Seller hns no obligation under the Contract or othenvise to 
remediate or to pay for lhe remcdintion ofany de feels or cfainages lo the home or structure as a result of rock mining 
operations where blasting is permitted. 

PURCHASER: 

fif an individualt sign on this first Hoe, 
print name on sl!cond; if husband and 
wire, hnve second spouse do likewise on 
next two lines! 

Okaloosa County Jlf legal entity, print Its name just as-----"---'--~.,,-------  set forth in the Contract, Including type 
of entity and stnte in which it wns formed! 

SELLER: 

Jprint name of Seller just os set forth in 
tbe Contract, Including, if applicable, type or 
entity nnd state in which it was formedf 

Print Nome: --BR¥AN-KEN+-IYLL.

Tide: .-----.ATIDRNEYJ.tLf A (;T -

Date: ,,_.__filof:>er:._f2l::+2:""'Q""l1,___. 



Attachment 2 

Property Address: 385 N. Spring Street. Crestview. FL 32536 
ORE Number: 10526000030 

Mr. Dan Feldman 
Colliers International 
16830 Ventura Blvd., Suite J 
Encino, CA 91436 

Federal Deposit Insurance Corporation 
1601 Bryan Street 
Dallas, TX 75201 

Re: 	 Waiver of Environmental Report as condition of closing for purchase of FDIC 

Asset #10526000030, 385 N. Spring Street, Crestview, FL 32536 


To Whom It May Concern: 

The purpose of this letter is to Inform you that Okaloosa County. a Political Subdivision of the 
State of Florida, hereby waives the right to receipt, review, and acceptance of the Phase I 
Environmental Report for the above referenced asset as a condition of closing that certain Real 
Estate Purchase and Sale Agreement executed on~,S~ptc20, ,20,h7,,,,,,,~ by Okaloosa County, 
a Political Subdivision of the State of Florida. 

Notwithstanding this waiver, Okaloosa County. a Political Subdivision of the State of Florida 
does request that the report be forwarded to them after receipt and review by the FDIC. 

Should you require any additional information or clarification please contact the undersigned. 

Sincerely. 

ltiilft:+:i:,:;"¢Kaiifrman?~::;:,~""=~+'S;::i+~~;;;:;:23,:=;:;~~ 

~~& &) :5/ [1 



FDII 
Federal Deposit Insurance Corporation 
ma F. Streat NW, Washington, o.c. 20429-9990 Division of Resolutions and Recelve,ships 

Asset Purchnser Disclosure Survey 

The FDIC welcomes and strongly encourages participation of all interested asset purchasers, especially 
Minority and Women Owned (MWO) purchasers, in FDIC's asset sales programs. You have the 
opportunity to disclose information so that the FDIC may examine the full level ofasset purchaser interest 
in its asset sales opportunities, including MWO participation, and identify additional asset purchaser 
outreach activities to support further diversity of participation. Therefore, FDIC would appreciate your 
assistance in providing the information below. Please understand that the disclosure of this information is 
completely voluntary and for FDIC informational purposes only. 

To Be Completed by FDIC Contractor: 

Date of Asset Sale: TBD '!f\'ii~,f' ,,, 
Asset Type Sold: Bank Premises Buyer Initials 

Asset Number: 10526000030 
FDIC Contractor: Colliers International 
Location or Asset Sold: Crestview FL 

(City/State) 

To be completed by Prospective Asset Purchaser (voluntary): 

Arc you a minority or is your 
c f in ri .. ,vncd?* 

Rnce/ 

Ethnicity 


Are you a woman or is your 

entity women-owned?* 


• If the Asset Purchaser is a business entity (i.e. not an individual), to be considered "minority and/or 
women owned" the entity would be more than 50% owned and controlled, through day-to-day 
management by persons of one or more of tile following groups: American Indian or Alaska Native, 
Asian, Black or African American, Native Hawaiian or Other Pacific Islander, Hispanic or Latino, and/or 
Women. 

PRIVACY ACT STATEMENT 
The FDIC is authorized to request this information from you by 12 U.S.C. 1819 and 1821. Furnishing the requested 
information is voluntary. The purpose for collecting the infonnation is to support diversity of participation in FDIC 
asset sales. The information provided by individuals is protected by the Privacy Act, 5 USC 552(a). The 
information may be furnished to third panies as authorized by law or used according to any of the routine uses 
described in the FDIC Insured Financial Institution Liquidation Records (30·64-00 I 3) System of Records. This 
System of Records is available for review al www.fdic.gov!rcgulalions/lawslru)esl2000·4050.htmlil200030··64
00 IJ. If you have questions or concerns about the collection or use ofthe information, you may contact the PDIC's 
Chief Privacy Officer nt Privacviq!Fdic,gov. 

Funn Uatc OJl':!61'.'.!UI l 
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State of Florida 

Asset No. 10526000030 

Property: 385 N. Spring Street. Crestview, Fl 32536 

ACKNOWLEDGEMENT FOR REAL ESTATE PURCHASE AND SALE CONTRACT ("CONTRACT") BETWEEN THE 

FEDERAL DEPOSIT INSURANCE CORPORATION (THE "FDIC') AS RECEIVER FOR FIRST NBC BANK, NEW 

ORLEANS. LA ("SELLER") AND OKALOOSA COUNTY, A POLITICAL SUBDIVISION OF THE STATE OF FLORIDA 

("PURCHASER"). 

1. 	 Purchaser acknowledges that concurrently with their execution of the contract, and submission 
of the contract package, they have delivered the Earnest Money to the Settlement Agent. 

2. 	 Purchaser acknowledges that the Earnest Money will be released to Seller wlthin 48 hours of the 
execution of the contract by Seller. The Earnest Money will be applied to the Purchase Price at 

closing. 

All other terms and conditions contained in the Contract, any Addenda, exhibits and ancillary documents 

executed in connection with the Property, shall remain the same. 

PURCHASER: 

OKALOOSA COUNTY. A POLITICAL SUBDIVISION OF THE STATE OF FLORIDA 

t,i<:-~ ,___ 

f Dat,eF,c;''C:..'___..:;Zl.L_:;:,.1./l~"'"":w.;,....J.....----==--

',- '-:<::::; ::::~;-

0Ptiflt'Naine: --"""';;~I.":\,~~"'.:::7':;'?,----~~~d 


